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Tue fourteenth annual convention of the Mutual Life and 
Accident Underwriters of America is in session in Washington 
as this issue of THE SPECTATOR goes to press. It was called 
to assemble on Tuesday, and its session is to last four days. 
This organization represents the brains, executive ability and 
enterprise of the life and accident associations of the country 
that are conducted in accordance with the assessment plan. 
The more prominent associations are fully represented, both by 
their executive officers and their medical examiners, and, in 
some instances, by the chiefs of their agency departments. The 
programme laid out for them includes the discussion of many 
questions of vital importance in life assurance, especially to the 
assessment plan, and our information from the convention in- 
dicates that the discussions are being conducted with energy 
and ability, which will unquestionably result in great benefit to 
all parties interested. We give, in other columns, one of the 
papers read at the convention, which will give something of an 
indication of the character of the other essays and papers pre- 
sented. Next week we shall give a more extended report of the 
proceedings, 





Mr., CHARLES N. BIsHop has been appointed to the local management of 
the Northern for Chicago, and he will fill the bill.—Znsurance. 


There is no question that Mr. Bishop will “fill the bill” en- 
tirely and unquestionably to the satisfaction of the Northern. 
He has been long identified with the insurance business, is a 
young, enterprising and pushing man who has demonstrated, in 
every position he has held, his capacity for good work. Fora 
number of years Mr. Bishop was manager of the Western office 
of THE SpecTaTor, and made an excellent reputation for him- 
self and for us by his display of enterprise, and watchfulness in 
the interests of underwriters. Subsequently becoming a mem- 
ber of the firm of H. H. Brown, he has made himself thoroughly 
familiar with the local business of fire underwriting in Chicago, 
and it is with this that he will have to deal in his connection 
with the Northern. This is an instance where a good company 
has secured a good man, and we wish both abundant success. 





MuNIcIPALITIES are beginning to understand that it pays to 
provide adequate fire protection for the property within their 
limits. A delegation representing the authorities of Vicksburg, 
Miss., recently attended the annual meeting of the Mississippi 
Underwriters Association for the purpose of asking that body 
to secure a reduction of rates in Vicksburg. The reply they 
received was to the effect that when Vicksburg improved its 
Water supply and its other requisites for fire protection, the 
tates would be reduced uniformly ten per cent except upon 
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special hazards. The ten per cent they are now paying as a 
penalty for not being protected would soon provide a very much 
improved fire department and water supply system. There are 
hundreds of municipalities in this country that might take the 
hint from this experience of Vicksburg, and there are many that 
are paying a far greater price for their insurance than are their 
neighbors in cities better protected. 





THE anti-rebate bill that passed the legislature having become 
a law by the action of the Governor, the New York Association 
of Life Underwriters at a recent meeting adopted resolutions 
approving of it, pledging the members to its faithful observance, 
and also directing the executive committee to ascertain the 
feasibility of offering a reward of $200 for the conviction of 
any person offending against the law in the way of giving re- 
bates to the assured. There is no question that this law will 
work beneficially to all concerned in the business of life assur- 
ance, provided its provisions are honestly lived up to, and we 
have no doubt that the honorable agents will use their best 
endeavors to see that there are few infractions of it. It will 
probably be necessary to secure a few convictions before a cer- 
tain class of solicitors will learn that the giving of rebates is now 
unlawful. Massachusetts, New York, Ohio, Pennsylvania, 
Connecticut, Colorado and Louisiana now have laws upon their 
statute books prohibiting the giving of rebates, or any discrimi- 
nations being made between applicants under similar conditions. 
Similar measures are pending before one or two other legisla- 
tures, but it is doubtful if they become laws. In the course of 
a couple of years, however, it may be expected that a majority 
of the States will have enacted anti-rebate laws, the justice of 
which is conceded by life underwriters and the general public. 





THE anti-rebate law recently approved by the Governor of 
this State provides that “no life insurance company doing busi-’ 
ness in this State shall make or permit any distinction or dis- 
crimination in favor of individuals between insurants of the 
same class and equal expectations of life in the amount or pays 
ment of premiums or rate charged for policies of life or endow- 
ment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the con- 
tract it makes. Nor shall any such company, or any agent, sub- 
agent or broker make any contract of insurance or agreement as 
to such contract other than as plainly expressed in the policy 
issued théreon, Nor shall any such company, agent, sub-agent 
or broker pay or allow, or offer to pay or allow as an inducement 
to insurants any rebate of premiums payable on the policy, or 
other benefits to accrue thereon, or any valuable consideration 
or inducement whatever not specified in the policy or contract 
of insurance.” Does this act apply to companies, associations 
or societies doing business onthe assessment plan? Such asso- 
ciations require as a condition of membership an admission fee 
of $5 anda certain sum asannual dues. It has become the custom 
for agents either to divide the admission fee with assurants or to 
forego it entirely, and in some instances they even throw off a 
part of the annual dues. The question arises if they are not 
prohibited from doing this by this anti-rebate law. The law 
specifies companies doing an insurance business; does this ex- 
empt companies doing business by the assessment plan? If it 
be construed to apply to this class of companies it will interfere 
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very materially with their business, for the admission fee, which 
is usually $5, is the fund relied upon to compensate agents, and 
these are much in the habit of dividing it with their customers. 
It will probably require an official interpretation of the law to 
determine this question. 





In a paragraph printed by us last week we referred to a cir- 
cular issued by the Knights Templars and Masonic Mutual Aid 
Association of Cincinnati, wherein the company proposed to 
pay to members the full face of the certificate issued to them 
and return all assessments that had been paid in case of the 
death of the member. This circular was issued by the Knights 
Templars and Masonic Life Indemnity Company of Chicago, 
Ill., instead of the Cincinnati association. The Cincinnati 
Masonic Mutual Aid Association is an old-established company, 
has a large business and has attained an excellent reputation for 
fair dealing with its members. The Chicago concern is appa- 
rently seeking to build up a reputation on a similarity of name. 
Its proposition to return, in addition to the amount called for 
in its certificate, all assessments that may have been paid by a 
deceased member is such an absurdity that it ought not to de- 
ceive anyone. Unless it can afford to do business for nothing 
and pay a premium for the privilege it cannot fulfill these 
alleged contracts. ‘That it has paid one or two such claims is 
no evidence that it will continue to do so, but rather that it is 
using these as advertising bunkum. The Knights ‘Templars 
and Masonic Mutual Aid Association of Cincinnati indulges in 
no absurdities of this kind, but conducts its business on busi- 
ness principles, under the laws of the State of Ohio relating to 
assessment organizations. 





Ar the meeting last year of the Association of Insurance 
Superintendents and Commissioners a new form of blank was 
‘adopted for the use of assessment associations to make their 
annual reports upon. This has led to some confusion, as the 
blank is used in some States and not in others, and the officers 
Of associations do not all seem to understand just what is 
required. We have encountered considerable difficulty in com- 
piling the statistics of assessment associations for the Hanp 
Book OF ASSESSMENT INSURANCE, soon to be issued ; never- 
theless, the statistics we have secured are fuller and more com- 
plete than any that have heretofore been printed. An officer of 
one of the assessment accident associations calls our attention 
to one phase of the reports, and that is the manner in which the 
various societies or companies report the amounts received by 
them—or supposed to be received by them—as admission fees. 
It is presumed that, as a rule, every member pays into the 
society the sum of $5 as a membership fee, a portion or the 
whole of which goes to the agent who secured the business. 
Our correspondent states that the competition has become so 
great between the accident associations that this membership fee 
is thrown off in most cases, and in others it is reduced so that, 
he is confident, the amount received by the agents or the asso- 
ciation for membership fees will not average $2 for each mem- 
ber. The blank sent out by the Insurance Departments, how- 
ever, requires them to report in full the amount called for 
under their certificates as admission fees, namely: $5 for each 
member. He states that in the case of his company he reported 
this as required, charging the association with something like 
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$30,000 ; but he says that other associations pay little regard to 
this, and he is unable to see how, when they report a large 
amount of business, as some of them do, there should be such a 
sinall amount reported under the heading of “ admission fees,” 
Of course, this places those companies which make honest 
reports at a disadvantage, as it indicates that the expense of con- 
ducting their business is greater than is that of those companies 
which do not report their admission fees. Uniformity in 
reports is the point that was sought to be secured by the Com- 
missioners when they adopted this plan, but unless the compa- 
nies are made to explain all discrepancies that appear upon the 
face of their reports the object of the blank is defeated. ‘The 
new blank is a step in the right direction, and now if the 
various supervising officers will see that all associations make 
truthful reports upon them we shall soon get the statistics of 
assessment assurance in trustworthy shape. In our own expe- 
rience we find that the officers of associations, in their eagerness 
to keep the item of expense at the lowest point possible, fre- 
quently give figures that cannot be made to harmonize by any 
possible form of mathematics known to statisticians. Where 
misstatements of this kind are apparent upon the face, Commis- 
sioners should require corrected reports. 





In the issue of THE SPECTATOR for last week we published 
a copy of the compact adopted by the National Board of Fire 
Underwriters in Chicago in 1868. This old document has 
awakened considerable interest among the underwriters of that 
day, who look back upon the situation as it then was and review 
the events of those years. One of these veterans writes us as 


follows : 
[To THE EDITOR OF THE SPECTATOR.] 


In looking through the last number of your paper, I came across, under the 
heading of ‘‘ Miscellany,” what is known as the ‘‘ Chicago Compact.” The 
history of this may be somewhat interesting to you. 

The meeting of the National Board was held in Chicago, and the question 
of some form of compact binding the companies more closely than had pre- 
viously been done was discussed. Various plans were proposed, but no 
definite conclusion was reached, and the matter was under discussion at the 
time of the adjournment of the second day’s meeting. 

George C. Chase, president of the Ha,tford Fire Insurance Company, was 
then staying at the Sherman House. At the breakfast table one morning he 
made a draft of this compact on the back of a bill of fare, which he subse- 
quently showed to Mr. Bissell, and they perfected the compact with the ex- 
planatory footnote, as printed by you. Mr. Chase then took it to the meeting 
which was in session in the old Sherman House, and after having been 
briefly discussed, it was adopted without the change of a word and was 
largely signed before the meeting adjourned. Mr, Chase still preserves the 
the bill of fare on which the original draft was made. 

At that time the ties that bound the underwriters together were rather 
loosely drawn, and there was much talk of dissolving the National Board; but 
this compact cemented the organization, and its usefulness was continued for 
many years. I remember when it was shown to Mr. Heald, now president of 
the Ilome and the National Board, he read it and remarked : ‘‘ If sucha com- 
pact can be adopted, it will have a revivifying effect upon the National Board,” 
but he evidently felt that it was doubtful if it could be adopted. The moment, 
however, was opportune for the presentation of it, and very little discussion 


preceded its adoption. 


The compact, as finally signed, now ornaments the offices of 
the National Board in this city. Sometime ago, H. K. Miller, 
secretary to the executive committee, found this compact in 4 
bundle of waste paper, had it mounted and framed, and it can 
now be seen at the board rooms with all the original signatures 


attached. 
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THE FACTORY MUTUALS IN PENNSYLVANIA. 


HE legislature of Pennsylvania at its last session passed 
an act the purpose of which is to permit the New Eng- 
land and other mutuals to do business in that State in competi- 
tion with the regular companies without complying with the re- 
quirements of the insurance laws of that State. In 1887, owing 
to the fact that Pennsylvania’ had been invaded to a great ex- 
tent by wildcat companies and others that had not complied 
with the laws and were doing an extensive underground busi- 
ness, the legislature passed a law making it a misdemeanor for 
any person to transact business with unauthorized companies. 
In accordance with that law the Superintendent of Insurance 
caused suits to be entered against certain manufacturers who 
had insured their property in the New England mutuals. These 
proceedings raised quite a storm of indignation, and a meeting 
of manufacturers was held some time ago at the offices of the 
Mayor of Philadelphia at which it was determined to induce, if 
possible, the legislature to repeal this personal responsibility act. 
As a consequence, a bill was introduced which not only re- 
pealed the law referred to, but held out encouragement to 
all mutual companies to solicit business in Pennsylvania. The 
bill was opposed vigorously by the underwriters and others who 
saw that its tendency was to invite wildcat and underground 
companies to prey upon propertyowners ; but notwithstanding 
their opposition the bill was passed and is now in the hands of 
the Governor. We append the section repealing the personal 
liability clause of the law of 1887, with the additions : 


Sec. 2. That the supplement to an act entitled ‘‘ An act to establish an in- 
surance department,” approved the fourth day of April, one thousand eight 
hundred and seventy-three, which supplement was approvéd the twenty-sixth 
day of April, one thousand eight hundred and eighty-seven, and is entitled 
as set forth in the title of this act, and by which amongst other things it was 
enacted : 

‘* That any insurance company or association not of this State, doing busi- 
ness without authority agreeably to the provisions of this act, shall forfeit and 
pay to the commonwealth the sum of $500 for each month, or the fraction 
thereof, during each month on or after the passage of this act which such 
illegal business was transacted, and be prohibited from doing business in this 
State until such fines are fully paid. And that any person or persons, or any 
agent, officer or member of any corporation paying or receiving or forwarding 
any premiums, applications for insurance, or in any manner securing, helping 
or aiding in the placing of any insurance, or effecting any contracts of insur- 
ance upon property within this commonwealth, directly or indirectly with any 
insurance company or association not of this State, and which has not been 
authorized to do business in this State under the terms of this act shall be 
guilty of a misdemeanor, and on conviction thereof shall be sentenced to a 
fine of not less than $100 nor more than $1000, and upon conviction of second 
offense shall be sentenced to pay a like fine and undergo an imprisonment not 
exceeding one year, or either, in the discretion of the court,” shall not apply 
to insurances with factory mutual insurance companies hereinafter mentioned. 
And it shall be lawful for any person or persons, company or corporation, or 
his or their agent or agents, and upon his or their behalf, to pay or forward 
premiums and applications and to make contracts of insurance upon property 
in this commonwealth to and with such insurance companies or associations 
not of nor authorized to do business in this State, as are commonly known as 
factory mutual insurance companies, being companies conducted upon the 
mutual plan, in which the insured are members of the insuring company, and 
whose business is confined to the insurance of factories, buildings, warehouses, 
tenements, fixtures, plant, machinery, tools, stock and other property and 
appurtenances used or on hand or stored for use in manufacturing or in con- 
nection therewith. Provided, That this section shall not be construed to 
authorize any person or persons, company or corporation to transact business 
in.this State as the agent or agents of any insurance company without having 
received authority agreeable to law. 


This bill was sent to the Governor, but at our last advices it 
had not been signed by him, Argument had been had before 
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him to show the true character of this measure, and he has been 
urged to veto it, but just what his action in the matter will be 
is not clear at this writing, although it is hoped that he will kill 
the bill. Among other arguments against it it is alleged that it 
is unconstitutional. 

Pennsylvania has achieved a somewhat unenviable notoriety 
as the home of illegitimate insurance. It has given birth to a 
great many unsubstantial companies of its own, whose opera- 
tions have, in a number of instances, been most unsavory. But 
a few years ago it was the breeding place of graveyard assess- 
ment companies, and the outrages that were perpetrated by 
these in the name of life assurance have seldom been equaled. 
Many prominent men, including legislators and State officials, 
lawyers, doctors and merchants, were shown to have been 
pecuniarily interested in some of these fraudulent concerns, 
and so great did the scandal become that the State could no 
longer bear the odium, and laws were passed, after much diffi- 
culty, which resulted in the breaking up of these graveyard 
robbers. Several Pennsylvania mutual fire insurance compa- 
nies have been equally objectionable, having been conducted 
by adventurers who succeeded in despoiling propertyowners of 
large sums of money. The records of the Pennsylvania courts 
indicate the character and extent of the operations of some of 
these concerns. Apparently growing tired of its own irrespon- 
sible brood of alleged insurance companies, the State now pro- 
poses to open its doors wide for the admission of similar organi- 
zations from other States.- While there is nothing to be said 
against the general character of many of the factory mutuals, a 
law like the one above quoted is likely to induce the organiza- 
tion of a horde of irresponsible mutuals formed for the sole 
purpose of doing business under it. Whoever has watched in- 
surance methods in Pennsylvania, or, in fact, in any section of 
the country, will readily see that an invitation extended to wild- 
cats is likely to be accepted in the spirit in which it is given, 
and if Governor Beaver signs the law referred to it is probable 
that Pennsylvania will in the course of the next year or so have 
rather more than its fair porportion of irresponsible mutual 
companies. 





WESTERN ITEMS. 


GrorGE A. DuNncAN, Mayor of Burlington, Iowa, who devoted fifteen 
years of his life to the business of local fire underwriting, said recently to a 
representative of THE SPECTATOR: ‘‘ The representation of fire insurance 
companies, locally, is not as profitable as in former years. During November, 
1871, the survey and policy fees alone on my business amounted to $310. 
During the fifteen years in which I was in the business, I represented, all 
told, 187 companies, of which not over twenty-five are now doing business. 
The companies were all non-board, and the risks were scattered throughout 
the entire West.” 

* * * 


BURLINGTON, Iowa, has a new fire alarm system, the Gamewell. Twenty-one 
boxes are in service and twelve more will be added ; besides this the telephone 
is also used as a means of sending in fire alarms, and direct wires connect the 
fire alarm office with each hook and ladder or hose company’s house. The 
city is laying new and substantial street pavements, 


* * * 


Tue Burlington Insurance Company of Burlington, Ia., has large and 
pleasant quarters at the corner of Main and Jefferson streets. It has done a 
conservative business during the past twenty-nine years, The company has 
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recently entered several States and will extend its business, which is increasing 
very satisfactorily. President Miller’s work has placed this company in excel- 
lent condition. 


“ * % 

H. C. PAGE, formerly local agent at Des Moines, Ia., has moved to Seattle, 
W. T., where he will establish an insurance office. 
* * * 

THE semi-annual meeting of the Iowa State Board of Fire Underwriters 


will be held at Spirit Lake, Ia., about June 15, 
about seventy members, and a large attendance is expected. 


The board numbers 


* * * 


Tue Des Moines (Ia.) Insurance Company recently purchased a tuilding 
on Court avenue, and is now settled there. The State Insurance Company 


also owns the building in which its offices are. 
” * x 
THE Swedish Mutual Fire Insurance Association of Burlington, Ia,, has 


been organized, and will operate only in one county. 
tary. 


N. Anderson is secre- 


* * * 


CuirEF HORNUNG and other city officials of Buffalo, N. Y., have been on a 
visit to Chicago and Kansas City. 
its fire department, and after examining the merits of those in use in various 
cities, will decide which make will be adopted. 


Buffalo intends buying a water tower for 


* * * 


Str. JosErH, Mo., has made many improvements during the past year, in- 
cluding new street pavement and new electric street railways. The premium 
receipts of fire insurance companies have also increased, and during the first 


three months of the year they exceeded the entire increase of last year. 


* * * 


PROBABLY the only case in existence where a union companyis out of a 
compact is the one at St. Joseph. This arises from a fight between all the 
agents and the Phenix, which has been going on for over two months. No 
doubt the matter will be peaceably settled, but at present the Phenix is mak- 
ing hay while the sun shines. a. WS. 

CHICAGO, May 25. 





COMMUNICATIONS. 


THE NEW ORLEANS FIRE DEPARTMENT INVESTIGATION. 
[To THE EpiroR OF THE SPECTATOR. ] 

The fire department trouble has again commenced, and in a more serious 
form than ever. When the differences arose some time ago in the city coun- 
cil, a conference committee, composed of members of that body, was appointed 
by the Mayor to try and settle the trouble. The committee met and agreed 
to pay the department for the month of February, and also that the finance 
committee, which had reported unfavorably on said payment, should continue 
its investigation of the fire contract and report to the council whether it had 
been violated or not. 
position, referred the testimony obtained and all other papers to the city 
attorney. The finance committee met Tuesday night and the city attorney 
submitted the following opinion, which is no doubt a severe blow to the fire 


This the committee did, and in order to be sure of their 


department : 


In pursuance of the late resolution of your committee I have had under 
consideration the matter of the contract between the city of New Orleans and 
the Firemens Charitable Association. 

The resolution here referred to requests me to furnish the committee with 
my opinion as to ‘‘ whether the fire department is liable for any delinquency, 
assuming the charges as presented by the chairman of the committee to be 
true.” 

Assuming the charges, therefore, to be true, I beg leave to say the Firemens 
Charitable Association and its predecessor and assignor, the Firemens Charit- 
able Association of New Orleans, are, as I think, delinquent, and that suit 
will lie against the present Firemens Charitable Association for the recovery 
of the sums overpaid by the late Firemens Charitable Association of New 
Orleans and unduly received by the latter during the period of five years end- 
ing on the 15th of December, 1886, owing to the shortage of fifty-four men for 
the entire term of the contract of said association, which began on the 15th of 
December, 1881. 

Also for the recovery of the sums overpaid the present Firemens Charitable 
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Association, owing to the shortage of four men at Milneburg ; the period of 
this deficiency being taken as determined in the report of the board of control, 
referred to in the charges of the chairman of the committee. 

Also for the cost, fairly estimated, of supplying the admitted shortage of 
4750 feet of hose. 

The papers with reference to which my opinion in this important matter is 
given are herewith returned for greater certainty, and for the convenience of 
your committee. 


The above report was received, and by a vote of four to one, the following 
ordinance was reported favorably to the council for passage : 


Whereas, the finance committee after due examination have reported certain 
charges against the Firemens Charitable Association and its predecessor and 
assignor, the Firemens Charitable Association of New Orleans. 

Be it ordained, etc., That the city attorney be and he is hereby instructed 
to bring suit against the said Firemens Charitable Association for the recovery 
of the sums overpaid by the city to it and to the late Firemens Charitable 
Association of New Orleans, and unduly received by said associations, under 
color of the contracts between the late Firemens Charitable Association of 
New Orleans and the city of New Orleans, beginning respectively on Decem- 
ber 15, 1881, and December 15, 1886. 

Be it ordained, etc., That the city attorney be authorized to take such fur- 
ther proceedings in pursuance hereof as in his judgment the best interests of 
the city may require. 

In accordance with the report of the conference committee the council is 
pledged to adopt the above resolution which will at once put the matter in 
court, It is hardly probable that the case will be tried before the fall term, 
if suit is entered now. If the city is successful, as no doubt it will be, the 
result will give our citizens a full paid system. 

To show the condition of things at present, on Sunday morning about 
eleven o'clock, a fire broke out on Josephine street, in a neighborhood where 
there is a large number of frame buildings. During the fire and at a moment 
when every minute was valuable, a dispute took place between one of the 
assistant engineers and a foreman regarding some hose. The latter claimed 
if his company retained a certain number of feet belonging to another com- 
The 


assistant engineer objected, and matters almost reached a fight ; and when 


pany, he could perform some good work and save one or two buildings, 


finally the engineer did consent to let the foreman keep the hose it was too 
late to save the buildings. At least this is the statement made by the foreman, 
NEW ORLEANS, May 23. STAR. 





NORTHWESTERN BREEZES. 


IN my last letter I had something to say about the mysterious disappearance 
of an important bill passed by the last legislature regulating endowment assur- 
ance companies, and its consequent failure to become a law. A statement of 
insurance legislation that was put through in due form is in order at this time. 
None of the measures are of very great importance. Most of them are amend- 
ments to old laws and affect fire insurance only. The last law was the one on 


which the State Commissioner spent most of his energy. 
* * * 


(QUITE an important measure is that establishing a uniform policy of fire 
insurance. 
patterned after the New York Standard fire policy, and to be known as the 
Minnesota standard policy. 
cancellation by the company shall be given, and proof of loss shall be made 
within sixty days after a fire. 
policy to each company, and all policies must conform exactly to this standard 
after January 1, 18go. 
of the name of the company and the usual other printed matter. 
pany failing to use this standard policy wil: be guilty of a misdemeanor, and be 
fined not less than $50 or more than $100 for the first offense, and not less 
than $100 or more than $250 for subsequent offenses. 


The Commissioner is instructed to draw up a form of policy, 
It is provided, however, that five days’ notice of 
The Commissioner is to send copies of this 


There is of course allowance made for the insertion 
Any com- 


* * * 


By another amendment a township insurance company organized under the 
law of 1875 is authorized to receive applications for insurance and issue 
policies on any farm property situated in any county in portions of which 
such company is now authorized to do business, 

* * * 


AN amended act makes its unlawful for any insurance company of this State 
to purchase, hold or convey real estate anywhere, and for any foreign company 
to purchase, hold or convey real estate in this State, except as follows: Such 
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as it may or may have acquired in any incorporatedecity for improvement ; 
such as shall have been mortgaged to it as security or conveyed to it in pay- 
ment of debts; such as shall have been purchased at sales on judgments, 
decrees or mortgages for such debts. Real estate thus secured, except that for 
improvement, shall be disposed of within five years after securing title. A 
foreign company authorized to hold and convey real estate ina fiduciary 
capacity is exempted. 


* * * 


THERE is an act amending the previous provisions for the office of State 
Insurance Commissioner. It provides that the Commissioner shall be ap- 
pointed by the Governor for a term of two years at a salary of $2500. He 
must furnish $25,000 bonds. The deputy commissioner shall receive $1500 
and give $15,000 bonds. If either of them shall improperly receive any 
money or fail in the discharge of his duty, he is liable to a fine of $5000 or 
imprisonment for five years or both. 


* * * 





ANOTHER act authorizes the organization of title insurance companies under 
chapter three of the general laws of 1885. 


* * * 


THE Syndicate Insurance Company, the first stock fire insurance company 
organized in Minneapolis, held its annual meeting recently. The reports 
showed that the company had scored a great success, 250 agencies having been 
established since September 1, 1886, in Minnesota, Dakota, Wisconsin, IIli- 
nois, lowa, Nebraska, Colorado, Ohio, Kentucky and Utah. The premium 
receipts last year were $100,000. The officers and directors, all representa- 
tive citizens, were re-elected. 

* * * 


THERE are now fifty-nine life, endowment and casualty associations doing 
business in Minnesota on the co-operative assessment plan. Fourteen are 
home and forty-five foreign societies. Fourteen such societies have dropped 
out since last year. 

* * * 


THE Minneapolis city council is again in the throes of an underground 
conduit discussion. In my next letter the status of the case will be sum- 
marized and, presumably, some final disposition of the business reported. 

MINNEAPOLIS, May 23. P. P. P. 














CORRESPONDENCE. 


MEMPHIS. 


Insurance Matters Quiet and News Scarce—Underwriters Demanding the 
Enlargement of the Fire Department—An Increase of Rates Threatened 
—Activity in Building, and new Industries Taking Root—Rapid Growth 
of the City—Board Doings—A Model Letter. 


[From OuR Own CORRESPONDENT. | 

News of interest to underwriters is very scarce. To-day is the same as was 
yesterday, and we look languidly and with indifference to the morrow, know- 
ing beforehand what it will bring. Business is very quiet and uneventful, 
with only small fires and insignificant losses to disturb the peacefulness of the 
season. Everything and everybody has lapsed into a state of tranquility. 

Our fire force has been diminished by six men, and the board is taking 
Steps, not only to have them reinstated, but to increase the department by 
another engine and necessary men. It is thought that the pressure the under- 
writers will bring to bear will obtain this result. In fact we really need four 
more engines. 

There will be a larger amount of building done this season than ever before 
in the history of Memphis. Several new industries are being added to our 
manufacturing interests ; a furniture factory, two large saw mills, cotton mills 
and others ; all of which point to the rapidly increasing importance of our 
city and the wonderful advantages it offers to capital. The Kansas C R. R. 
bridge is being rapidly built, and there is the town of West Memphis spring- 
ing into life on the opposite shore of the Mississippi. Land has been bought 
and $250,000 is to be invested over there by a large manufacturing concern. 
The marine clause, the source of considerable dispute, has been adjusted by 
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the board and everything amicably settled. The board is considering the 
advisability of increasing rates if the city will not accede to its demands. 

The following letter was recently received by a Memphis insurance firm, 
and may afford your readers a little amusement : 





BETHEDEN MIss i] 
April 18 inst A D 188g § 
& Insurance agts Memphis Tenn 
Dear Sirs Seeing your addvertiscine in the avalanch I will tender you my 
Services as an agent to Solicit for you on gin houses dwellings Barnes mills 
Country Stores I do not wish you to deposit any money with me only Send 
me blank applications to fill out for parties wishing to insure their property 
and to look after your interest in this Section of Country I refer you to the 
postmaster at Singleton and all the Community any man or woman in this 
place as to honesty trustworthness & for business I will do all I can to increase 
your business and protect your interests answer by return mail and give me 
full particular I Remain yours Truly 
address Singleton, Miss, Winston, Co. 
MEMPHIS, TENN., May 20. D. E 














MOBILE. 


The Robinson Case-—Inspection No Part of the Contract—An Increased 
Appropriation for the Fire Department—The Paid Department Doing 
Good Work—The City's Fine Water Supply System—Business In- 
creasing and Losses Falling Off—A Pleasant Monotony. 


‘sy 





[From Our OWN CORRESPONDENT. | 

The case of George H. Robinson, of the Mutual Fire of New York, who 
was arrested a short time since at instance of Captain Terry, manager of 
the Mobile compact, charged with making contracts for an unauthorized com- 
pany, and who was discharged by the Supreme Court of Alabama in the 
habeas corpus case, has already been mentioned in the papers. The ground 
taken by the court, it seems, was solely this: that the making of an inspection 
is no material part of a contract. When Mr. Bumble was informed that a 
married man was his wife’s master and responsible for her actions in the eye of 
the law, he opined that the law was a bachelor, and, furthermore, hoped that 
the law might have his eye opened by experience. So let us hope that if there 
really is a place where the ‘‘ punishment fits the crime,” the three justices of 
Alabama may there be put in charge of an insurance company, whose corner- 
stone is the principle that ‘‘the inspection is no material part of making the 
contract,” and there, amid the gloom of vanishing shekels and accumulating 
losses, may their eyes, too, be opened ‘‘ by experience.” I am informed by 
the best legal authority that the discharge of Mr, Robinson was solely because 
the case was not properly presented in all its bearings before the Supreme 
Court, the lawyers who won the case in the two Mobile courts not being sent 
to Montgomery to present it there. There is very little doubt that the next 
case that comes up of this kind will settle the matter in favor of the licensed 
companies in the Alabama Supreme Court, though, of course, the decisions of 
the lower courts will be adverse to them because of this last ruling. 

At the meeting of the city council May 7 the appropriation for the new paid 
fire department was increased in the annual sum of $2000 which will further 
add to its already evident superiority over the old volunteer department. 
Since the new order of things began, September 1, 1888, short work has been 
made of every fire within reach of the department. Of course, however, 
much of this efficiency is due to the magnificent water system just completed 
by the Bienville Water Company, giving Mobile a supply, quality and pres- 
sure of water unsurpassed in this country. 

The saying that a happy nation is one without a history applies well in fire 
insurance. In Mobile, fortunately, we are not now making history. The 
happy monotony of increasing business and decreasing losses is all around. 
In life assurance, business at any particular time always seems dull here, 
but when the end of the year comes, the amount of new business written runs 
up handsomely. Nearly all the large life companies are now represented 
here, and their record proves that competition is indeed the life of trade, as 
beyond doubt each single company secures a larger business than it would 
receive if it occupied the field alone, as was the case with the Equitable Life 
some six years ago. B. 

MOBILE, ALA., May 18. 





—The dwelling of Rev. F. C. Clarke in Princess Anne county, Va., was 
burned on the night of May 22, and Mr, Clark and four other persons lost 
their lives in the flames, four others escaping with difficulty. 
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QUAKER CITY NOTES. 


‘THE Philadelphia Fire Underwriters Association has issued its semi-annual 
teport for the six months ending May 17. During that time the committee 
held twelve stated and three special meetings. The Prudential Fire Insurance 
Company of New York, represented by David B. Hilt, was admitted to mem- 
bership, and the agency of the Reading Fire Insurance Company was trans- 
ferred from W. L. Bradway to Henry W. Brown, The total number of com- 
panies in the association on the above date was 149, represented by fifty-seven 
members. Eight hundred and ninety-seven certificates were issued in accord- 
ance with the compact. 


* * ¥ 


BELow is a summary of the work of the survey department, which includes 
surveys made for rating inspections of stores in the business section of the 
city ; inspection of sprinkled risks and of the larger specials: Number of 
visits made, 3858; ash cans provided, ror; automatic trap doors put over 
stage, 2; benzine removed from buildings, 8 ; boilers rearranged, 5; casks 
provided, 7; defective stoves remedied (risks), 27 ; defective chimneys (risks), 
61; defective gas lighting made safe (risks), 333 ; fire buckets provided, 1939 ; 
fire doors provided, 9; fire shutters provided, 81 ; fire pumps provided, 2 ; 
gasoline removed from buildings, 8 ; hose provided (feet), 1445 ; metal put 
under presses (risks), 12; petroleum lighting abandoned (risks), 6; petroleum 
stoves abandoned, 17; rubber cement removed from buildings, 3; risks 
cleaned and put in order, 117; steam pipes made safe (risks), I ; stand-pipes 
provided, 3 ; sprinkler systems put in dry rooms (risks), 2; sprinkler systems 
put in full equipment, 13; watch clocks provided, g; watchmen provided, 2 ; 
total number of special reports issued to members, 301. Being 225 supple- 
ments, 39 sprinkler and 47 original reports. Total number of risks fully 
sprinkled, 140 ; total numbe: of fires in sprinkled risks, 8. On which there 
was no claim for loss. Total number of theatres fully sprinkled, 4. Rate 
slips to the number of 375 and covering 1300 separate risks, were issued. 


* * * 


CLOsING the report, the committee calls the attention of members to the 
number of requests for permission to use earth oil or prepared oil for fuel 
under boilers, and in forges in metal workers. This form of fuel is attracting 
attention and the committee suggests that the association adopt rules that will 
govern its use in such risks where it may be safely used, and object to its use 
where it would prejudice the fire risk. The subject is now in the hands of a 
special committee, and will be presented to the membership shortly. 


* * # 


Jupces Allison and Biddle, in Court of Common Pleas No, 1, have de- 
cided that a man who insures his horse in two companies cannot recover from 
each company the full value of the animal. 


x * * 


AT the annual meeting of the stockholders of the Girard Life Insurance, 
Annuity and Trust Company, the following were elected managers for the 
ensuing year: Effingham B. Morris, George Taber, H. N. Burroughs, John 
A. Brown, Jr.; William Massey, Benj. W. Richards, John B. Garrett, Will- 
iam H. Jenks, George T. Bispham, William H. Gaw, B. A. Knight, Samuel 
B. Brown, Francis I, Gowen and George H. McFadden. These organized 
by electing the following-named officers; President, Effingham B. Morris ; 
vice-president and treasurer, Henry Tatnall; assistant treasurer, William N. 
Ely ; real estate officer, Nathaniel B. Crenshaw ; solicitor, George T. Bis- 
pham. 

* ¥ * 

THAT automatic sprinklers and fire alarm systems are good things for both 
the insurer and the insured goes without saying, but when facts like the one 
I am about to relate come to light, their necessity is made apparent. J. T. 
Pearson’s packing-box factory was discovered to be on fire early one morning 
a short time since. The night watchman was brought to the scene by the 
automatic alarm located in the building, and he found that the fire, which at 
one time threatened to assume dangerous proportions, had been almost entirely 
extinguished by three automatic sprinklers, The department extinguished 
what little fire remained in the building. 

% * * 


A LAST effort to make the public believe that the Order of the Financial 
Union is not defunct has been made by the ‘‘ supreme” officers of that body 


in Paterson, N. J., who have issued a circular stating that the Order is still 
alive and that S. Meredith Dickinson, the receiver recently appointed, is au- 


THE SPECTATOR. 





[ Thursday, 


Chairman 


thorized by the court tg receive dues from the various departments. 
Adolph Grant of the Philadelphia investigating committee, which is now fight- 
ing to secure a distribution of the funds of the order by the receiver, says that 
this circular is but another effort to hoodwink the public. Every Philadelphia 
department has voted down all motions to continue the organization. 


THE statement of the Philadelphia and Reading Railroad Relief Associa- 
tion for the first quarter of 1889 shows that the death benefits paid have 
amounted to $9250, the accident benefits to $2720, and the sick benefits to 
$1991, making a total of $13,961. The association has received in assess- 
ments $65,000. 

ce * * 

THE proposed assurance system for the employees of the Pennsylvania Com- 

pany lines west of Pittsburgh will be ready to go into effect about July 14. 


* * * 


FERNANDEZ W. STEARNS of Frankford has been appointed chief engineer 
of the fire department at the League Island navy yard. 


* ” * 


THE Catholic Total Abstinence Union of this arch diocese now has an in- 
surance fund society in operation. 
* * * 


THE bill put forth by Mayor Fitler and a few other extensive Philadelphia 
manufacturers, for the admission into the State of the New England Fac- 
tory Mutuals, has not yet become a law. All it wants, however, is the signa- 
ture of the Governor, and while the State companies particularly are hoping 
for its veto, they are prepared for the worst. 

* * * 


Joun G, For, for ever thirty years cashier of The Philadelphia Inquirer, 
has entered the real estate and insurance business. 
* * * 


Ir will be of interest to people here who contemplate suicide or being blown 
up, crushed in railroad accidents, etc., to know that the coroner has recently 
removed his office to the southeast corner of Seventh and Chestnut streets, 
where he has an entire floor for the accommodation of his friends. 


PHILADELPHIA, May 27. r. E. P. 








NEWS OF THE WEEK. 


But One Kind of Insurance in Iowa. 

A DISPATCH from Des Moines, Ia., says: ‘‘ The Iowa Supreme Court has 
rendered, in the case appealed by the Fidelity and Casualty Company of New 
York, an important decision affecting the privileges of other State and foreign 
insurance companies in Iowa. The principle established by the decision is 
that the limitations and provisions of law of any other State are applicable 
under Iowa statutes to corporations of that State seeking to do insurance busi- 
ness in this. By the laws of New York, a corporation organized under the 
laws of any other State is precluded from taking in that State more than one 
class of risks. The New York company is therefore prohibited from insuring 
against personal accidents, the breaking of plate glass, assuring the fidelity of 
persons of trust, writing steamboiler policies, etc., in Iowa. The decision of 
the District Court of Polk County is affirmed.” Vice-President Seward of the 
Fidelity and Casualty Company, in speaking of the matter to a reporter, 
said that he believed that the decision was based on an Iowa domestic law, 
and that the reciprocal law was not brought into question. He further stated 
that up to this time the Fidelity and Casualty had been doing four kinds of 
business in Iowa. 





The Phenix Mutual Life Bill. 


THE insurance committee of the Connecticut legislature gave a preliminary 
hearing, May 23, on the question of the proposed amendment of the charter 
of the Phcenix Mutual Life Insurance Company. Nine local members of the 
board of directors appeared before the committee by counsel and submitted a bill 
providing for the purchase and retiring of the stock and the assumption of the 
management by the policyholders. The bill authorizes the policyholders, by 4 
majority vote, to buy the stock at not over $250 a share (par value being 











May 30, 1889.) 


$100), none to be bought at any price unless a majority of the stock can be 
secured. * 

President Goodman and President MacFarlane of the American of Phila- 
delphia appeared by counsel and protested against any interference by the 
insurance committee, but the committee, after hearing arguments, decided to 
give a formal hearing upon the bill on Tuesday, May 28. 





New York Board of Fire Underwriters. 
Ar the annual meeting ot the New York Board of Fire Underwriters, held on 
Monday of last week, officers and committees for the ensuing year were elected 
as follows : 

President, George M. Coit ; vice-president, Samuel P. Blagden ; secretary, 
William W. Henshaw ; assistant secretary, David L. Kirby; treasurer, Wil- 
liam M. St. John, Committee on finance, David Adee, S. E. Belcher, Henry 
W. Eaton, J. F. Halstead, Wm. B. Ogden, M. A. Stone, Daniel Underhill. 
Committee on fire patrol, Henry E. Bowers, Abram M. Kirby, Lindley Mur- 
ray, Jr., J. Jay Nestell, Charles M. Peck, James A. Silvey, Samuel Townsend. 
Committee on laws and legislation, James A, Alexander, J. Montgomery 
Hare, J. H. Kattenstroth, E. R. Kennedy, Peter Notman, Charles Sewall, 
George P. Sheldon. Committee on surveys, F. O. Affeld, J. S. Hollinshead, 
A. D. Irving, F. C. Moore, Edward Rowell, John H. Washburn, James 
Yereance, Committee on police and origin of fires, William DeL. Boughton, 
Charles L. Gunn, E. Litchfield, Alexander C, Milne, Walter K. Paye, Hugo 
Schumann, W. W. Underhill. 

A meeting of the executive committee was held later in the week, when E. 
R. Kennedy was chosen chairman and W. DeL. Boughton vice-chairman. The 
following named gentlemen were elected officers of the standing committees : 

Finance, J. F. Halstead, chairman; S. E. Belcher, vice-chairman; fire 
patrol, A. M. Kirby, chairman ; J. A. Silvey, vice-chairman ; laws and legis- 
lation, E. R. Kennedy, chairman; J. M. Hare, vice-chairman ; surveys, J. 
H. Washburn, chairman; F. O. Affeld, vice-chairman ; police and origin of 
fires, W. DeL. Boughton, chairman; W. K. Paye, vice-chairman ; arbitra- 
tion, Peter Notman, chairman; patents, W. W. Underhill, chairman ; mem- 
bership, J. H. Washburn, chairman, 





The Standard Life and Accident of Detroit. 

A very liberal accident policy is that offered by the Standard Life and Accident 
Insurance Company of Detroit, which with a cash capital of $200,000 possessed 
January 1 last, assets amounting to $494,281, and which has a deposit of 
$100,000 with the Michigan State Treasurer for the security of the policy- 
holders. 

This company allows indemnity for fifty-two weeks ; it agrees to pay the full 
amount of the policy as specific indemnity in case of the loss of both eyes, 
both hands or both feet, or of one hand and one foot, while for the loss of one 
hand or one foot, one-third the amount will be paid, and one-eighth for the 
loss of one eye. In case the assured is engaged in a more hazardous occupa- 
tion than his own class, the policy is not forfeited, but in case of accident 
such indemnity is paid as would have been secured under the increased hazard 
by the premium paid. 





The Home Provident Safety Fund Association Insolvent. 


THE following is a report of the official examination of the Home Provident 
Safety Fund Association, of which N. D. Morgan was president : 
NEw YorK, May 14, 1889. 
To the Hon. Robert A. Maxwell, Superintendent Insurance Department, 
Albany, N. Y.: 

Sir—Complying with instructions given us in appointment No. 602, the 
undersigned respectfully report that they have made an examipation of the 
condition and affairs of the Home Provident Safety Fund Association of New 
York, said examination having been made as of May 8, 1889. 

This association was organized in October, 1880, and reincorporated under 
chapter 175, laws of 1883. It transacts the business of life insurance on the 
Co-operative or assessment plan. 

P : or the support of the association members are required to contribute as 
OHOWS, Viz.: 

For the payment of running expenses, $3 on each $1000 of benefit. 

For the safety fund, $10 on each $1000 of benefit. 

For the pension fund, $1 per annum during the life of the member on each 
$1000 of benefit. 

And for the payment of benefits on account of death or disability, such 
aioe In assessments graded according to age, as may be called for by the man- 

ement. 

All of the moneys contributed for the payment of expenses have been used 
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for that purpose, tc gether with considerable sums taken from the other funds, 
The condition of the funds made up of moneys contributed by members on 

account of the safety fund, the pension fund and death assessments, if such 

moneys had been properly applied, would, on May 8, 1889, be as follows: 


Balance in ass: ssment accounts, Nos. 22 to 30, inclusive.... $5,775 34 
Less amount held by R. H. Flanders, guardian, on death 





claim of George F. Battel.............+0000e covcee oveee 682.08 
; oe ————_ $5,093.26 
Contingent account (consisting of moneys transferred from death as- 

SOSTIONG) DRBER. ccc ccc cccnverevecseceoesvcsseseneeveesedes 2,444.35 
Safety fund, balance.............-+sceesccccccccsseresccssecsteceees 16,954 67 
Pe HE, MUD cons 654400 chad acsedoenseosed4sc ees swsnesces 5 303.42 
Advance deposits for payment of assessments..............+eeeeeeees 1,260.12 
Contingent assessment account, balance..........cesseesseeeeeeceees 89 74 

Balances to be accounted for.......... dekews (nebekeenembaeee $31,145.56 


Of this amount there is on hand only $16,016.48, the whole of it being ac- 
counted for as follows, viz.: 


Deposited with the Farmers Loan and Trust Company, on 
account of the safety and pension funds, United States 





Government bonds, cost $11,040.24 
COG TUE BI 50:9:045.060 0000500500 605eeneseseesenseces 682.25 
' ————_ $11,722.49 
Cash in Farmers Loan and Trust Company, general account......... 268 35 
CO OO ahh ne beaidinnsceyeanéiapcasndensaseseenesousesbicceses 25.64 
Promissory note of N. D. Morgan, collaterally secured by ninety shares 
of $50 each of the stock of the Globe Stationery and Printing Com- 
SE Ee OE Pen eeesderksieekbeeans~eetspbenesaneissteuese 4,000,00 
NE idciwnencondsansstadaatedsenks veers eens ebenss $16,016 48 
Paid Kentucky Mutual Security Fund Company, on account of pro- 

ORE CRD SII s 6.55 06 0:00:00 0:6 06 00:005050600005006080000 26.62 
Various notes of no estimated value ...... 62.66... cece eee ence cee eeee 5.45 
Used in payment of running expenses, in additicn to expense fund.... 14,037.01 

Fe AC ois cccacteiensetavenssescnewne shenebeseseedess $31,145.56 


The safety and pension funds form practically what is usually known as a 
reserve fund, and, in accordance with the agreement contained in the certifi- 
cate of membership and the deed of trust, should have been deposited, as fast 
as received, with the Farmers Loan and Trust Company. As above shown, 
only $11,722.49 out of $22,258.09 has been so deposited. 

A sample copy of the certificate of membership on which is indorsed a copy 
of the trust deed, is annexed hereto, marked ‘‘ Exhibit A.” 

The certificate of membership provides that, ‘‘ Upon satisfactory proof being 
received by said association of the death of the member aforesaid while this 
certificate isin force, an assessment shall be made upon the holders of all 
certificates in force at the date of such death, according to the table of grad- 
uated assessment rates, printed on the back of this certificate, as determined 
by their respective ages and the number of such certificates in force at the date 
of such death, and the sum collected thereon, not exceeding $............ ‘ 
less the cost for collection, and as a post mortem contribution to said safety 
fund, any balance unpaid in respect thereto, together with any balance of the 
yearly dues and unpaid assessments levied or otherwise, shall be paid to 
Snort gecra , legal representatives within ninety days after the receipt 
of such proof, upon presentation and surrender of this certificate at the home 
office of said association.” 

We find that satisfactory proofs of the death of the following members have 
been received and aeenel, and assessments to pay the same collected, viz.: 


Goorge F. Datiet Gere Bae, ..o.0.0:0:¢.0:0:065002c005csecesesrceveneseesesce « $2,000.00 
H. P. Marshall insured for..............45 5o$60466 aba weReeeenetnwseneds 5,000.00 


The net amount collected on the assessment levied for the payment of these 
two claims was $5,969.08, out of which $3,582.25 has been paid to the benefi- 
ciaries, leaving a balance due them of $2,386.83. In addition to these two 
claims we find that satisfactory proofs of the death of James A. Farley, 
insured for $5000, were received and approved on February 4, 1889, and the 
beneficiary was entitled to payment on or before May 5, 1889. No payment 
has yet been made on account of this claim, nor has an assessment been col- 
lected with which to pay it. It appears, therefore, that the sum of $7,386.83 
is due and payable on account of these three death losses while the only 
available assets with which to meet them are the following : 


Note of N. D. Morgan of December 31, 1885..........++20see000% ae+++ {$4,000.00 
Cash in Farmers Loan and Trust Company, general account .......... 268.35 
Cash im Offi ce.......cceccccevsccccce Senn cbeedecsecerreroesccorseseese 25 64 

Total assets available for payment of death losses...........+--++++ $4,293.99 


From this it would appear that the association is insolvent. It may be 
questioned, also, whether the Morgan note does not belong to the safety fund, 
in which case there would be a still stronger evidence of insolvency. There 
are, in addition to the above, one death claim approved March 5, 1889, for 
$2000, one for $5000, not yet acted upon, and four claims amounting to 
$15,000, which are in suit, making a total liability on account of death losses 
of $26,293.99. 

A transcript of the minutes of the meetings of the board of trustees of the 
association, held on March 14 and 15, 1889, is annexed hereto, marked 
‘* Exhibit B,” in which the trustees express the opinion that it would be 
prejudicial to the interests of the members to continue the business, and they 
therefore passed the following resolution, viz.: 

Resolved, That a committee, consisting of two besides the president, be 
empowered to provide for and liquidate the debts and obligations of the asso- 
ciation as, in the opinion of said committee, may seem just and equitable, and 
report their proceedings to this board. 
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Resolved, That the association discontinue the admission of new members 
from this date, until further direction. 

The president appointed Messrs. J. E. Leffingwell and G, A. Hamilton on 
said committee. 

There has been no meeting of the board since the above action was taken. 

The association is certainly in a very bad condition. It was not at any 
time very prosperous, and its trust funds have been constantly used in 
the payment of expenses. The trustees and officers have given but very 
little attention to its affairs, leaving their management almost entirely in 
the hands of N. D. Morgan, the managing director, for the reason, perhaps, 
that his former connection with life insurance affairs gave him the necessary 
experience and knowledge which they did not possess. 

A certificate of the funds held by the Farmers Loan and Trust Company is 
annexed hereto, marked ‘* Exhibit C.”’ The several exhibits mentioned 
herein are hereby made part of this report. 

Very respectfully submitted, 
MICHAZL SHANNON, Chief Examiner. 
Joun A, HORAN. 





The Mutual Life and Accident Underwriters. 


THE fourteenth annual convention of the Mutual Life and Accident Under- 
writers of America met at Washington on Tuesday, and as we go to press is 
still in session. Among the papers read was the following, by L. G. Fouse, 
Philadelphia, upon the subject ‘‘ Of what value to mutual assessment corpora- 
tions is the application of the law of constancy in the recurrence of events of 
the same kind, and how can calculations based upon the probabilities of 
events inferred from their experience be rendered of practical value to them?” 
Said Mr. Fouse : 


This question presupposes the existence of a law of constancy in the recur- 
rence of events of the same kind, a fact universally admitted. Observations 
show a constancy in the ratio of male to female births, in the percentage of 
marriages each year, in the percentage of business failures each year, in the 
crimes of the same species committed in a year, in the number of acquitals to 
the number of trials, of patients admitted to public hospitals, of railroad acci- 
dents, of marine losses, fire losses, and, in fact, the same law is apparent in 
the happening of events in both the physical and moral order of things. 

It being conceded (and I take it for granted that it is certainly hy all the 
members of this convention) that insurance rests upon the law of chance, is 
founded upon the doctrine of probabilities, then it necessarily follows that ob- 
servations should be made of the recurrence of the events experienced by our 
several companies. in order that the force and effect of the law may be de- 
termined. There is, perhaps, no event subject to the law of chance that has 
more certain elements or factors of a higher probability than that of death. 
Hence, I am unable to find any excuse for mutual assessment corporations or 
insurance companies of any kind which have either ignored or violated this 
all-important law of constancy in recurrence of events of the same kind. 

If we apply the calculus of probabilities, inferred from our own experience, 
to our memberships, divided into classes according to years of entry, it will 
not take us long to discover whether or not the plans adopted by us will vio- 
late the principles of equity and cause disentegration. 

In order to demonstrate what may be learned and gained by the application 
of this law, I have taken the data of several companies, divided the members 
into classes according to years of entry, and have ascertained the ratio the 
contributions of these classes sustain to the losses every policy year during the 
history of the companies. I did not have time to bring the calculation to a 
final conclusion for all the companies, so as to show the effect of this law ac- 
cording to the several plans ; but I did conclude the calculation for the com- 
pany whose plan is most generally in use and whose data is the most exten- 
sive, and therefore affording the best results for observation. The observa- 
tion covers over 40,000 lives and extends over a period of twelve years. The 
plan of the company in question is popular among fraternal societies, has been 
adopted by not a few business organizations, and its assessment rate is the 
equivalent of the sum indicated by the American Table of Mortality, divided 
by ten—the rate at entry to remain the same through life. The theory has 
been repeatedly advanced that because insurance companies, having scien- 
tifically adjusted rates, have been able in many instances to keep the average 
death rate as low as Io per 1000, the adoption of such a rate would not only 
be equitable, but that the cost of insurance would be limited to ten assess- 
ments, being the equivalent of the American Table of Mortality. While this 
theory has been pretty generally exploded, it still has, I am sorry to say, ad- 
herents. If the adherents to this theory will examine their own experience 
they will find the gap constantly widening between the contributions of their 
older members (meaning according to age of company) and the amount of loss 
they entail upon the company every year. I herewith submit a table, based 
upon the probabilities inferred from the experience of one of the most popular 
and successful fraternal orgar izations in the United States. The society has 
had an admirable selection and has enjoyed a prosperity attained by very few 
indeed, and yet in its own experience can be found the seeds of decay and dis- 
solution, and to find them it is only necessary to note what relation the contri- 
butions at the several ages, based upon the average mortality experienced by 
the company in every year of policies, sustain to losses paid for the corre- 
sponding year of policies. It will be seen from this table that during the first 
six policy years the contributions of the members, based upon the average 
death rate of the company, are largely in excess of the death losses expe- 
rienced during the same period. On the other hand, it will be seen that the 
contributions of the members after the sixth policy year, based on the average 
mortality of the company, are not sufficient to pay the losses, and that the 
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gain during the first six years of policies will only offset the deficiency in sub- 
sequent years of policies until the company has been in existence eleVen years, 
and then the average mortality of the company will gradually increase until 
the cost of insurance becomes prohibitory at the younger ages. ‘This period, 
under the most favorable circumstances, will be reached when the company 
shall have been in existence thirty years. 

The first column of the table represents the years of policies ; the second 
column represents the percentage of the contributions of the entire member- 
ship required to pay the losses, according to policy years. To illustrate: the 
third policy year it required only sixty-eight per cent of the contributions, or 
payments made bymembers in that year, to pay the losses which occurred 
within the same period, while the tenth year of policies the losses exceeded 
the contributions forty-two per cent. After the twelfth policy year, the 
figures in the second column are inferred ‘rom the experience according to the 
law of constancy and the recurrence of events of the same kind, of the first 
twelve policy years. The third column assumes the constancy in accession 
experienced during the first twelve years of the company, and represents in 
dollars and cents the average cost for all ages, according to the years of the 
company, for each $1000 of risk. An assumption more favorable to the com- 
pany, that it shal! be able in the future to have the same accession it had in 
the past, could not consistently be taken. In order for the society in question, 
or any society of a similar kind that does not advance its rate, to keep pace 
with the increasing death cost of the members, or reduce its risk proportion- 
ately by accumulation, to show as favorable mortality or average cost as that 
indicated in the third column, it must continue to have as good a selection, 
and as large an increment of business during the second and third decades as 
it had in the first. Such a society, however, can hardly expect to have as 
large a percentage of accession, because of its discriminating against new 
members, after such discrimination is felt, as it had while its average mor- 
tality was abnormally low. Furthermore, after the first decade, the advancing 
age of the old members, and *their increasing death liability, will render the 
common difference in the ratio of losses to contributions during the first 
twelve years, on which column two of the table is based, less than it should 
be. Hence, the third column, disastrous as its showing may appear, is based 
upon the most favorable assumptions that can be made from the experience of 
one of the best companies of the kind in the country. Why should any com- 
pany continue such methods in defiance of this generally accepted or universal 
law? The managers of such companies owe it to themselves, their constitu- 
ents, and the cause of insurance in general, to change their rates to conform 
to the requirements of the laws of mortality which, as before stated, may be 
done either by increasing the payments of members with advancing age, or 
diminishing the risk of the company by accumulation. 


TABLE INFERRED FROM EXPERIENCE. 








Ratio of Per Cent Av’age Yearly Cost 
of Losses to Con- for all Ages, per 
tributions Accord- $1000 Ins’ance, Ac- 
ing to Policy cording to Years of 
Years. Company. 





142 
152 

163 

173 

183 

193 

203 

213 

223 

233 

243 

253 

263 

275 

285 

295 

3°95 

315 

325 3. 
335 19.30 
345 Ig So 





The second column of the above table, as before stated, represents thie ratlo 
of the contributions, based on the average mortality of the company, to the 
actual losses experienced in every year of policies. The third column '!s 
obtained by assuming the recurrence of the second column for subsequent 
year of the company, and taking the arithmetical mean of the years cov ered 
by the data. To illustrate : Repeat the second column, moving the figures 
down one year, which brings the 36, or the first percentage of column 2, 
opposite the percentage of the second year, or 56. The arithmetical mean of 
36 + 56 is 46, and if converted into dollars makes the average cost of insur- 
ance for all ages the second year of company $4.60. The same process 1S 
continued every year for thirty years, resulting at the end of that period, in 4 
death rate of 19.8 per 1000, or an average cost per $1000 of insurance of 
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$19.80. If a man, aged twenty-five years, whose tabular assessment is 80 
cents, should desire to join such a company in its thirtieth year his pro rata 
share would be .80 X 19.80 or $15.84, and if we add to this a proper allow- 
ance for expenses, say $3, it brings the total cost of insurance up to $18.84, 
or about the gross level premium of an old line company, with the prospect of 
a continuous increase in the future before him. It is needless to say that a 
company with an average death rate of over Ig to the 1000, and with no 
accumulations to relieve the membership from paying the full current mortal- 
ity, will be on the decline, and its final dissolution will be only a question of 
time. 

The second part of the question under consideration inquires how calcula- 
tions, based upon the probabilities of events, inferred from the experience of 
a company, can be rendered of practical value to it? The an¢wer Is by utiliz- 
ing the information gained by such calculations. There are people who never 
profit by experience, but continue in a reckless course after having had expe- 
rience, just the same as people do, and in many instances more so, who have 
had no experience, which is both wrong and inexcusable. If the calculations 
show that some members of the same age and same mortality risk are con- 
tributing thirty-two per cent less than they should, and others are contributing 
fifty-two per cent more than they should, the evil should be corrected at once. 
If the organic law of the company is such as to render it inexpedient to make 
a change in the rates or to attempt it, then my advice is, call your members 
together, put the facts before them and change your organic law, and make 
your rates conform to the laws of mortality. A company with the favorable 
experience that the society upon which my calculation is based has had, if such 
experience continue, could maintain equity, or nearly so, between its insured, 
and perpetuate its existence by an average loading of about fifty per cent. 
Ordinarily a loading of about 100 per cent is required. A uniform loading 
for all ages is not equitable, as will appear from calculation based on the ex- 
perience or data of any company. ‘The necessity for observing the recurrence 
of events of the same kind and basing calculations thereon are not confined 
to companies which charge a net level rate through life, according to age at 
entry, but companies which set aside from twenty to twenty-five per cent of 
the assessments, which is a common practice, or which advance the rates only 
periodically, and not in conformity to the tables of mortality, will likewise 
find it to their interest to make such observation and calculation and cure any 
injustice that may be done to any class of policyholders. An unintelligent 
membership, a cumbersome directory, criticisms of enemies, etc., are no proper 
excuses for any management to continue in a course which the experience of 
the company shows must in time prove fatal to it. There are a number of so- 
cieties in the country to-day that are honestly managed and have a large and 
intelligent membership, that should be reorganized and placed ona permanent 
safe basis. It is not my purpose to refer to any company, to reflect upon any 
management, but I simply say to one and all, carefully examine the experience 
of your respective companies, and if you find that your new members are 
being mulcted to make good the deficiencies in the contributions of the old 
members, then do not delay to make such changes as will bring about equity 
for the present and for al] time in the contributions of the entire membership. 





Insurance Taxation in Ohio. 


Superintendent of Insurance Samuel E. Kemp of Ohio has issued the 
following circular : . 

To all County Auditors in Ohio: 

Your attention is respectfully called to the fact that on the ninth day of 
April, 1889, the general assembly passed an act again amending section 2745 
of the revised statutes, so that it now reads as set forth hereon. By this last 
amendment, the making of the certificates to this office of the amounts re- 
ported for taxation by insurance agents, with the rate levied thereon, as required 
by said section as amended April 11, 1888, is wholly abolished, and this circu- 
lar letter is issued with a view to saving county auditors the labor of certifying 
the returns to this office, as was required by the act now repealed. 

It is deemed proper to say, in addition, that the enactment of this law in no 
way interferes with the levying of taxes by the auditors nor the collection of 
the same by the treasurers. The insurance agents should be required to make 
returns as required by the law, and treasurers should collect the tax levied in 
their respective counties without any reference to the collection of the balance 
of the two and one-half per cent at this office. The insurance companies will 
present to this office the tax receipts signed by the county treasurers, and the 
sum of the amounts thereby shown to have been paid for taxes will be deducted 
from thesamount of two and one-half per cent levied on the premium receipts 
and the balance, if any, collected. 

The following is the law referred to: 


SECTION 1. Be it enacted by the general assembly of the State of Ohio, 
that section 2745, revised statutes, be amended so as to read as follows: 

Sec. 2745. Every agency of an insurance company incorporated by the au- 
thority of any other State or government, shall return to the auditor of each 
county, in which such company does business, or from which it collects pre- 
miums, on or before the first day or May, annually, the amount of the gross 
gar receipts of such agency, for the previous calendar year in such coun- 
ties, which shall be entered upon the tax list of the proper county, and be sub- 
ject to the same rate of taxation, for all puapeees that other personal property 
's subject to, at the place where located. * * And the whole of such 
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tax shall be due and payable on the twentieth day of November next ensuing ; 
provided, that in making the first return under this act no —— shall be 
required to make a return of receipts previously placed upon the duplicate, 
under the act to which this is amendatory, requiring the return to be made in 
the month of May. * * * And it shall be the duty of the Superintendent 
of Insurance, in the month of December, annually, to charge and collect from 
all such companies such a sum as, added to the sum paid to the county treas- 
uries, will produce an amount equal to two and one-half per cent on the gross 
premium receipts of such companies, as shown by their annual statement, under 
oath, to the insurance department ; provided, however, that if, by the laws of 
any other State, territory or nation, a larger tax than two and one-half per 
cent is charged companies organized under the laws of Ohio, then the Superin- 
tendent of Insurance shall charge a like tax upon companies from such State, 
territory or nation doing business in this State ; and provided further, that for 
the purpose of making the charge for the fractional year, 1888, the Superin- 
tendent of Insurance may require, under oath, such information additional to 
that contained in the annual statement, as is, in his judgment, required. If 
any such company refuses to pay said tax, after demand therefor has been 
made, or if it shall make any false statements of its gross premium receipts, 
the Superintendent of Insurance shall revoke the license of such company to do 
business in this State. If, at any time, said Superintendent has reason to sus- 
pect the correctness of the return made of the gross premium receipts of any 
such company, he may, at the expense of the State, make an examination of 
the books of such company, or of its agents, for the purpose of verifying the 
same. All taxes collected, under the provisions of this section, by the Super- 
intendent of Insurance, shall be paid by him, upon the warrant of the auditor, 
into the general revenue fund of the state. 

Sec. 2. That section twenty-seven hundred and forty-five (2745), as amended 
April 11, 1888, be and the same is hereby repealed. 

Sec. 3. This act shall take effect and be in force from and after its passage. 





The Belfast Insurance Frauds Recalled. 


THE Belfast insurance frauds prisoners had a varied experience in the matter 
of clothing yesterday. They had had their ordinary clothing returned under 
Mr. Balfour's new rules, but this morning, doubt arising regarding their right 
to the concession, they were ordered to resume the prison clothing. During 
the day the matter was cleared up, and Dunlop, Pres and Matthews got back 
their clothes. Dr. Smyth is in Sligo jail, and it is to be expected the same 
rule has been put in force in his case. Speers Orr was released on Sunday, 
and left for Belfast. 

Speers Orr has arrived safely in Belfast. During this forenoon he was vis- 
ited by one of our representatives, who conversed with him for about half an 
hour. He looked very pale and delicate, but he attributed his rather poor 
state of health to an illness from which he had been suffering during the past 
ten days, and which necessitated his removal to hospital, rather than to his 
confinement generally. He does not complain of any unkindness on the part 
of the prison officials, either in Belfast or Londonderry, but he complains, 
and with some show of reason, that the visiting justices, as a rule, in the latter 
place devoted all their attention during their visits to Mr. McHugh, Mayor of 
Sligo, and Rev. Mr. McFadden, who are at present confined in Derry prison, 
As he and the other prisoners connected with the insurance cases were not on 
hard labor they found their detention a comparatively easy matter. It is 
quite true that the new prison regulations have told in their favor, as those 
Mr. Orr has left in custody have had their own clothes returned, and they are 
permitted to occupy a portion of the prison away from the common herd and 
commanding a fine view of a portion of the city and Lough Foyle. Mr. Orr 
takes a very hopeful view of the situation. He intends settling down in Bel- 
fast. He has now had the experience of fifty years of the battle of life, and 
he has learned a lesson which will serve him for the remaining years of his 
somewhat eventful career. Those who remember him as he appeared about 
this time last year would scarcely recognize him if they met him casually in 
the street. With short side whiskers, moustache and imperial his appearance 
is youthful in the extreme ; besides, there is a smartness in his style generally 
which indicates that he is not by any means afraid to commence anew the 
struggle for existence. Mr. Orr's hands do not indicate that he had while in 
prison any very heavy manual duties to perform. Occasionally during the 
day a quantity of picked oakum was sent in to him to arrange and assort. 
This he might or might not do, as the fancy seized him. Naturally, he is full 
of the subject of the trials, during which, had he been put in the witness box 
he would have been able to clear up many points that were then, and have up 
to the present remained, somewhat mysterious. On the subject of Dr. 
Smyth’s innocence he has not the slightest doubt, and to-day he brought for- 
ward several very good points, which, had they been adduced during the 
trial, might have produced a very different effect. Dr. Smyth, he says, was 
not confined in Derry jail, as is generally believed, but in Sligo prison, and 
he thinks his time has nearly expired. We may add that Mr. Orr intends 
placing a full and true account of the whole affair very shortly before the 
public.—Belfast Cor. London Journal. 





Useful Prize Essays. 
THE directory of the German General Exposition for the prevention of acci- 
dents recently issued the following circular: The syndicate of German 
private fire insurance companies having placed at our disposal the stim of 
10,000 marks, to be used as prizes for eminent devices, in the domain of pro- 
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tection against fire, we invite manufacturers and tradesmen engaged in the 
manufacture or sale of apparatus and contrivances tending toward these pur- 
poses, as well as all those persons who are able to devise or invent anything in 
this direction, to participate in the competition for the prizes offered for suitable 
apparatus and contrivances, and to make their intentions and applications 
known to us at latest until May 15, 1889, so that any device of theirs may be 
exposed on July 1, in the rooms to be designated. Applications to be made 
to the Fire Marshal Stude, Berlin S. W., Lindenstrasse 41. 
be awarded to : 

A. Apparatus and devices tending toward the prevention of conflagrations. 

1. Non-explosive petroleum lamps for dwelling illumination. 

2. Non-explosive petroleum lanterns for use in stables and storehouses ; 
they must be strong, and as nearly as possible constructed in such a manner 
that the light will be extinguished should the lantern fall or tip over. 

3. Portable, brightly-burning and sufficiently long illuminating apparatus, 
for safe usage in rooms containing explosive or dusty bodies or gases ; they 
must be arranged so that they cannot be tampered with or opened by unauth- 


Premiums will 


orized persons. 

4. Reliable electrical fire alarm apparatus, 

5. Method of instructing children about the danger of playing with and 
the careless handling of matches, fires and lights. This instruction may be in 
form of a lecture ora story, and must be suitable for printing in the school books 
of the lowest classes. 

B. Devices and constructions for limiting a conflagration. 

6. Fireproof flooring, suitable to be laid in stories with wooden beams and 
joists. It must at the same time be sufficiently proof against being damaged 
by wet, strong blows, etc 

7. Fireproof doors. 

8. Fireproof building construction, in material other than stone, by the use 
of which rooms in already built houses may be rendered fireproof. 

g. Protective envelope for iron construction (supports and pillars), protect- 
ing these against the influence of heat, in case of fire, the introduction of which 
is possible in houses already built. 

C. Apparatus used for quenching a conflagration. 

10. Fire quenching apparatus of every kind. 














MERE MENTION. 


—The Missouri anti-trust bill has been signed by the Governor. 

—Beatrice, Neb., is reported as badly needing a paid fire department and a 
fire alarm system. 

—The Fitchburg Mutual Fire of Fitchburg, Mass., has applied for admis- 
sion to New Hampshire, 

—Enmil Heidenseick, of the Boston insurance brokerage firm of Heidenseick 
& Bell, died in that city last week. 

—Trenton, Mo., is to have a fire department with a salaried chief and a 
membership exempt from road tax. 

—A loss of $400,000 has been caused by the burning of the Teresa Central 
Sugar Grinding Factory at Manjaillo; Cuba. 

—The bills increasing the salaries of the Insurance Commissioner and his 
deputy have been defeated in the Massachusetts House. 

—The bill permitting title insurance companies to insure personal in addi- 
tion to real estate, has passed the Massachusetts legislature. 

—Advices from Mobile state that the Mobile Fire has reinsured its risks in 
the German American of New York, and retired from business. 

—William H. Beers, president of the New York Life, and John A. McCall, 
comptroller of the Equitable Life, sailed for Europe last Saturday. 

—By the loss of two French fishing vessels on the voyage to the Newfound- 
land Banks, 175 men who were on board are believed to have perished. 

—A committee of the New England Insurance Exchange is rerating 
electric lighting stations throughout New England under the new schedule. 

—The paraffine department building and a large pump house of the Tide- 
water Oil Company at Constable Hook, N, J., were destroyed by fire May 23, 
with 250,000 pounds of paraffine and about 1000 barrels of oil. The losses 
are reported at about $80,000, but are understood in reality to be double that 
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sum. It is believed that the fire was caused by an electric spark from the 
dynamo in the pump house, 

—Edward H. Dermitt, formerly agent for the Union Mutual Life at Pitts. 
burgh, has been appointed manager for the New England Mutual Life, at 
that city. 

—The Boston Board of Fire Underwriters, at a meeting last week, re. 
adopted with some minor changes, its rules governing brokers and their com- 
missions. 

—J. T. Vincent and Carl Richard Freygang have assumed the joint man- 
agement of the Canadian branch of the Glasgow and London, succeeding 
Stewart Browne. 

—President John E. DeWitt of the Union Mutual Life, who, as before 
noted, was appointed commissioner from Maine to the Paris exhibition, will 
sail by La Bourgogne June I. 


—The Canton (O.) Mutual Fire will retire from business, owing to recent 
heavy losses. These will be paid in full, the deficit being made good by an 
assessment on the policyholders. 

—At the first yearly meeting of the Cleveland Association of Life Under- 
writers the other day, the association approved the Ohio anti-rebate law and 
pledged itself to obey and help enforce it. 

—Henry O'Hara of Toronto, managing director of the Temperance and 
General Life and Canada Accident Assurance Companies, was recently mar- 
ried to Miss Belle S. Bennett of Buffalo. 

—At Elizabeth, N. J., Mrs. Emily Vivar has been given a verdict against 
the Supreme Lodge, Knights of Pythias, for $4097, the amount of a policy 
for $3000 on her husband’s life, with interest and costs. 

—The executor of O. A. Smith of Newcastle, Pa., who killed himself be 
cause of a disappointment in love, has recovered a verdict for $11,200 against 
the Connecticut Mutual Life, the amount of a policy on Smith’s life, with 
interest. 

—The Southern Live Stock Company of Montgomery, Ala., has seemingly 
departed this life in the bloom of its first youth. The names of its officers 
are known as those of residents of Montgomery, but enquiry in that city fails 
to reveal the present whereabouts of the company’s office. 

—According to The Insurance Post, the Employers Liability Corporation 
report for the year ending March 31, shows an increase in premiums of more 
than £35,000, with a loss ratio of 55.9 per cent. With a dividend of seven 
and a half per cent, the reserves are increased by over £20,000, 

—The Governor of Missouri has signed the bill relieving fraternal beneficial 
societies from the operation of the Missouri insurance laws, and that exempt- 
ing farmers mutual fire insurance companies from the provisions of chapter 
I1g revised statutes, and providing for the organization of the same. 


—The agents of the Commercial Union Life of New York in the various 
States in which the new company now operates report a most encouraging 
amount of business. The Commercial Union has secured the services of 
some good workers, and its plans seem to have met with public approval as 
well. 

—At the regular monthly meeting of the Life Insurance Association of 
New York on May 21, a resolution was passed approving the anti-rebate law, 
and offering a reward of at least $200 for the conviction of anyone violating 
it. A committee was appointed to get information regarding the practical 
working of the law and report at a special meeting. 

—The passenger steamer Johns Hopkins of the Baltimore and Savannah 
route was burned at Baltimore on Monday night of last week with 200 bales of 
cotton and a quantity of lumber, rosin and turpentine. The fire was caused 
by the explosion of a barrel of turpentine. The crew were compelled to 
jump overboard to save their lives. The losses were about $250,000. 


—The passenger station, wharf and pier of the Housatonic Railroad at 
Wilson’s Point, Conn., were burned May 23, the losses being roughly esti- 
mated at $200,000. The fire was caused by the explosion of a kerosene 
lantern which had been placed ona bale of jute, and the flames spread so 
quickly through the jute and cotton that the men escaped with difficulty wit) 
their lives. 

—One of the most fiendish attempts at wholesale murder which has occurred 
lately was made by train wreckers on the St. Louis and San Francisco Railroad 
near Sullivan, Mo., on Thursday night of last week. On a sharp curve upon 
an embankment several rails had been removed. A crowded passenger train 
struck the spot, and the tender, two baggage cars, smoking car and two pas- 
senger cars left the track and were wrecked, Strangely enough no one wa 
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killed outright, but forty persons were injured more or less severely. An offer 
of $1000 has been made for the arrest of the wreckers. 

—B. Hal Brown has been appointed manager for Canada of the London 
and Lancashire Assurance Company. 

—H. T. Braman, a Rocliester life insurance agent, has accepted the agency 
of the National Life Association of Hartford. 

—The Peoples Mutual Accident Insurance Association of Pittsburgh has 
been admitted to New York State, and will make an energetic push for business 
in the new territory entered. 

—The Provident Fund Society of New York, of which A. N. Lockwood is 
president, has, during the past week, entered Indiana, West Virginia, South 
Carolina and Colorado. ‘This accident association is now operating in all the 
prominent States, 

—For the third time, says The Westporter, New London has been turned 
upside down by the burning of Bishop Bros.’ sash and blind factory, This 
time the loss was $40,coo. This town’s high water pressure proved inadequate, 
and it became necessary to bring out ‘‘Old Niagara” engine, which hadn’t 
been to a fire for sixteen years. In fact, luck had been with the department 
all these years, and it hadn’t become necessary to use any engine during all 
that time. The water-works company will now put in a new twenty-inch 
main. 

—The Standard says that the water supply of Orange, N. J., is to be 
doubled. This is an error, What is contemplated is increasing the supply 
of East Orange, which hitherto has been taken from a well about twenty feet 
in depth and 100 feet in diameter. Three additional wells will be put down 
and connected by a covered aquedect, and it is expected to obtain a supply of 
3,000,000 gallons daily. The water supply of East Orange is obtained from 
subterranean springs ; that of Orange, which has an entirely separate system, 
from a creek, 

—We noted last week briefly the appointment of J. W. Dean as general 
agent of the New York Life for the State of Nebraska, with headquarters at 
Omaha. The company’s fine new office building which is being erected at 
Omaha at a cost of over $1,000,000 is fast approaching completion, and Mr. 
Dean hopes before long to be comfortably settled in it, It may be added in 
passing that Mr. Dean's record in Indiana for the company was one of un- 
broken success, and the results of his labors in his new field will doubtless 
soon make themselves apparent. 

—The directors of the Eureka and Security Insurance Companies of Cin- 
cinnati, which do an agency business as the Cincinnati Underwriters, have 
filled the vacancy caused by the death of Captain John Kyle, by the election 
to the presidency of both companies of F, A. Rothier. The selection is an 
eminently fit one. Mr, Rothier isa young and active man and experienced 
underwriter, and during his engagement as secretary has become thoroughly 
familiar with the policy of the companies over whose destinies he has now 
been called upon to preside. Mr. Rothier’s successor as secretary is Adam 
Bemus. 

—The University of Vermont, U.S. A., has made a new departure by in- 
stituting a professorship of physical examination for life insurance. This 
is the first collegiate recognition of a department which concerns millions 
of money and thousands of lives. Dr. C. F. Stillman has been elected to the 
new professorship, and will begin a course of lectures in May. Professor 
Stillman stands high in the medical fraternity, and is overwhelmed by con- 
gratulations upon his increased honors, and upon the recognition which he has 
secured for a business which combines those of the physician and the banker. 


—Ilnsurance Journal, London. 


—An illustration of the ease with which a cotton fire may be accidentally 
started was given the other day on the Staten Island ferry boat Westfield 
Some one of the passengers had dropped a parlor match on deck; a hand 
truck loaded with two bales of cotton rolled over and ignited it, and shortly 
afterward these twe bales of cotton were found to be burning briskly, and had 
to be thrown overboard to save the rest of the cotton and the boat. Had 
these two bales of cotton been promptly stowed below in an ocean steamer 
covered with other bales and the hatches closed, the fire might have remained 
undiscovered for days, and its true origin never been known. 


—The notorious Charles J]. Hartmann has resigned the presidency of the 
New York Safety Reserve Fund Association and Vice-President John L. Rob- 
erts is now acting president. W. H. Wintle continues as secretary. The 
association, it will be remembered, was investigated by the insurance exam- 
iners sumetime ago, and a report made that was not particularly creditable to 
the then president. ‘Che association is now in process of reorganization, and 
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will, with the approval of the officials at Albany, soon be in the field seeking 
business. The gentlemen who have succeeded in inducing Mr. Hartmann to 
resign are well-known business men, and it is believed that their names will 
carry weight in the upholding of the association, 

—As we go to press the fourteenth annual convention of the Mutual Life 
and Accident Underwriters is in session at Washington, and will continue 
until Friday night. On Tuesday only routine business was transacted, and at 
four o'clock the delegates took a pleasant sail down the Potomac river and 
feasted on Potomac shad at the invitation of the Washington Beneficial En- 
dowment Association. The following-named delegates appeared as regular 
representatives to the convention: George A. Litchfield, E. S. Litchfield, Mas- 
sachusetts Benefit Association, Boston, Mass.; H. C. Brownwell, Dr. G. D, 
Cliff, Home Benefit Association, New York; C. E. Hambleton, Dr. A. H. 
Thompson, Illinois Masonic Benevolent Society, Princeton, Il.; T. S. 
Quincy, Mutual Accident Association of the Northwest, Chicago; Dr. T. B. 
Campbell, W. C. Handlan, Ohio Valley Life Company, Washington ; L. G. 
Fouse, W. S. Campbell, Fidelity Mutual Life Association, Philadelphia ; Nels 
Nelson, Scandinavian Mutual Aid Association, Galesburg, IIl.; Benj. F. 
Dyer, New England Mutual Aid Society, Boston; Frank Kohler, H. B 
Wilson, Peoples Mutual Accident Insurance Association, Pittsburgh ; George 
Sherwood, Charles T. Westerfield, Chicago Guarantee Fund Life Asso- 
ciation, Chicago, Ill.; Dr. W. K. Oakes, S. A. Lowell, Maine Benefit 
Association, Auburn, Me; E. B. Harper, H. J. Reinmund, Mutual 
Reserve Fund Life Association, New York city; Dr. Clara Bliss 
Hinds, J. A. Kamping, Womens Mutual Life insurance and 
Accident Association, New York; E, F. Phelps, Dr. E. D. Wing, 
Covenant Mutual Benefit Association, Galesburg, Ill.; David Murray, James 
B. Arnold, Equitable Accident Association, Binghamton, N. Y.; W. Bro. 
Smith, Dr. P. W. Barber, United States Mutual Accident Association, New 
York ; George D, Eldridge, John B. Larner, National Life and Maturity As- 
sociation, Washington, D. C.; W. J. Johnson, Dr. W. A. Atchison, Ameri- 
can Mutual Accident Association, Nashville, Tenn.; D. J. Avery, Dr. G. O. 
Taylor, Northwestern Masonic Aid Association, Chicago ; John J. Acker, G. 
R. McChesny, Mutual Benefit Legislative Associates of America, New York ; 
Charles E. Foote, A. H. Holt, Union Mutual Life Association, Detroit ; C. 
L. Tompkins, T. A. Ireland, American Accident Indemnity Association, 
New York; Benjamin F. Dyer, New England Mutual Accident Society, 
Boston; H. N. Kingsbury, Odd Fellows Fraternal Accident Association, 
Westfield, Mass.; Isidor Bush, I. O. B. B., District Grand Lodge No. 2, St. 
Louis ; H. N. Kingsbury, proxy for Bay State Beneficiary Association, West- 
field, Mass. Individual members—D. J. Van Auken, Geneva, N. Y.; A. 
N. Lockwood, New York; W. Z. Thornton, Georgetown, Ky.; Charles B. 
Holmes, New York; A. B. Smith, Chicago; William J. Jameson, Council 
Bluffs, Ia.; J. P. Davis, Hiawatha, Kan.; Lawrence Gardner, Washington, 
D. C.; James A. Lakin, Westfield, Mass.; J. W. Ostrander, Jefferson, Wis.; 
Dr. Horace G. Hill, Philadelphia ; Dr. T. J. Axtell, Waterbury, Conn.; Dr. 
W. J. Worth, Baltimore; D. S. Fletcher, Hartford; H. M. Mcllhany, 
Staunton, Va.; V. L. Sawyer, Connecticut Indemnity Association, Water- 
bury, Conn. In THE SpecTATOR for next week a full report of the four 
days’ proceedings will be printed, 


AGENCY APPOINTMENTS, 


—Leopold Melms, agent for the Sun Mutual, at Milwaukee. 

—-Kellogg Brothers, agents for the Norwich Union, at Rutland, Vt. 

—Crowell & McKellar, agents for the New York Life, at Manchester, N. H. 

—Maury & Donnelly, agents for the American Central of St. Louis, at Balti 
more. 

—J. R. Billings, agent for the Vermont Life Insurance Company for the State of 
Illinois. 

—Hon. Martin Collins, general agent for Missouri of the Armstrong Fire of 
New York. 

—-Edwin A. Simonds of Chicago, Western general agent for the Greenwich 
Insurance Company of New York. 

- Charles Tredick & Co., agents for the California Insurance Company, at 
Philadelphia, succeeding W. J. Ryan. 

—Agents have been appointed by the Metropolitan Plate Glass Insurance Com- 
pany as follows: John R. Webster, at Omaha, Neb.; Theobald & Young, at 
Louisville, Ky.; Morrow, Cooley & Metzger, at Nashville, Tenn.; R. Van Gilder 
& Co., at Knoxville, Tenn.; Edwin D. Sniffen, at Helena, Mon.; Sweeney & 
Edwards, at Wheeling, W. Va. 
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Figency Wants. 


Prominent Agents and Brokers. 








ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn, 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


— WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








ACTIVE AND RELIABLE AGENTS WANTED 


BY, THE——— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
g 1 
presenting all the best features of accident insurance. Address 


A. NN, LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 








SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 


Territory is being rapidly taken. The following is still open: 
NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 


TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 





APPLY TO 


EDGAR H. KELLOGG, 


GENERAL SUPERINTENDENT, 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, III., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 


Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 
and Mercantile and American companies, including Tennessee State companies. 
lines placed. Correspondence solicited. 


CHAKLES TREDICK. ESTABLISHED 1869. W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. 
placing Surplus lines 
EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, - - - - . » ~ 





Surplus 





Special attention given to 








BOSTON, 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 
INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperia] Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


E. LOWE, FIRE INSU 





INSURANCE AGENCY, 


e« Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 


OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - - NEW YORK. 
AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 











Surplus Insurance on approved risks located with promptness, with sound loss-paying 


companies only. 


MERY BROS., INSURANCE AGENTS AND 


Brokers, 142 Gravier Street, New Orleans, La. 





Placing large surplus lines a spe- 
Insurance effected on all classes of risks at lowest current rates. 


EN. PHELON, (SUCCESSOR TO PHELON & 


B Randall,) 47 Carondelet Street, New Orleans, La., General Insurance Agent and 
Broker. ‘To correspondents: I have unusual facilities for placing large lines of insurance, 
having made a specialty of this branch of the business for several years. Liberal commis- 
sions allowed. 


cialty. 














Prominent fgencies at Chicago. 


¢. H. WepsTer. E. N. WiLey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘‘Chicago.’’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washingto : Insurance Co. 





EsTaBLisHeD A, D. 186s. 











CHICAGO, [LL. A. LOWELL & CO., INSURANCE. 
— ° Room sc, 1&9 La Salle Street, Chicago, Ill. 
ORTH BRITISH AND MERCANTILE dirt 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - ~ - New York City. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman. 
Davip Dows, Jr., Esq. H. W. Barnes, Esq. 
Cuas. H. Coster, Esq. Cuas. Ezra Wuire, Esq. 
W. A. Francis, Ass’t Manager. 
H, M. Jackson, Secretary. 


j, J. Astor, Esq. 

Jacosp Wenpve tt, Esq. 

Sam. P. BLaGpEN, Manager. 
Ros’t H, Wass, General Agent, 





HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 


HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 LA SALLE STREET. 
UNION INSURANCE COMPANY. 
CuicaGo AGENCY OF FirEMAN’s Funp Insurance Company oF CALIFORNIA. 
General Agency, Western Department, Union of California, 
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FIRE UNDERWRITER, 


220 La Salle Street, - - - - - - . - CHITCAGO, 








Cuarves L, Biss. 


152 LA SALLE STREET, 


Telephone, 763. 





E. W. Lyman. 


W. LYMAN & CoO., 


e Chicego. 


Gro. W. MonTGoMERY. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of sina anal Telephone 303. 











DOLPH LOEB & SON, INSU RANCE AGENCY, 
170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; Rochester German 
Insurance Co., of- Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 





Wm. C. Macit1. Cuas, A. VatL. Frank L, EAsTMAN, 


AGILL, EASTMAN & CO., 
INSURANCE AGENCY, 


Telephone Nc. S. W. Cor. La Salle and Madison Streets, Chicago. 


1978, 








CapitaL STOCK, $500,000.00. Net Surpwus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Itt. 


THACHER, VOIGHT & HOLMAN - - - Managers. 
J D. Murpuy, Chief Inspector. Telephone, 1459. 





J. W. Batcn. 


x 
W. Glover, ’ 
Pres’t. 


sey. BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 











ESTABLISHED IN 1878. 
H. KOCH & CO., 
Z General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO. 


Agents for BuRLINGTON INsuRANCE Company, Burlington, Iowa. 





J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 


H. 











Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 
e 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for placing 
large lines on mercantile and manufacturing properties. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R.G. Dun & Co. The Bradstreet Co. 














RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


« 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 








D URPLUS [I LINES or FIRE [NSURANCE 


PROMPTLY & SECURELY PLACED BY 


WALTERP DICKERSON, ee 


FIRE INSURANCE MANAGERS KERS 
{ DICKER SON 5 ‘ 


as 
RR 














THE NATIONAL LIFE AND MATURITY ASSOCIATION 


OF WASHINGTON, D. C. 

OFFICERS: 
Samuet NormMent, Treasurer. 
Joun B. Larner, Esq., Counsel. 


Horatio Browntnc. President. 
P.S Rippetxe, M. D., Medical Director. 


GEORGE D. ELDRIDGE, Secretary and Gen’! Manager. 
LIFE INSURANCE AT ABSOLUTE 


















COST. 





A Guaranteed Policy; An Incontestable Policy; Maturity Value in Cash at Fixed 
Age; Annual Cost Limited; Only Four Payments per Year; 
Non-forfeitable after Three Years. 













PRINCIPAL OFFICE: 
CENTRAL NATIONAL BANK BUILDING, 





WASHINGTON, D. C. 











— THE— 


IRARD FIRE AND MARINE INS. CO. 


PHILADELPHIA, PA. 








CE icp ictitnkinbreiccbitbnbhed poate dtonn eens de aeeweeneneseseeoubeeane $300,000 
I: DS Be Ci iiiiniciiincnmnitbsindberinnsdeiwneneendenaudn 1,418,904 
Liabilities, including reinsurance fund and capital.......................-...-.---- 808,460 
ee Ne ON ee are Riedl -etdnebekenswcestetccnss tesiiansspacnie 610,444 






ALFRED S. GILLETT, Presipenr. 





James B. Atvorp, Vice-President and Treasurer. 





Epwin F. Merritt, Secretary. 





Jutius B. Atien, Assistant Secretary. 











INCORPORATED A. D. 1804. 






HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PENN. 


















CAPITAL, - ” » - $250,000.00 






LOSSES PAID SINCE ORGANIZATION, 


$15,087,243. 







S. HOLLINSHEAD, President. 


JOHN M. COLWELL, Secretary. en 











NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAt. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 







DIRECTORS: 


M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 


Z. P. Ciark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Srreet, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, III. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 






J. W. Mackay, 
Louis Sloss, 


Chas. S. Neal, 


. BL H , EE, Eyre 
J. F. Bigelow, eg + 


. F, Whittier, J. M. Donahue 


















HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 











The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 










GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 





Ex-Gov. JOHN M HAMILTON, Pres. *T. N. McCAULEY, Sec, and Gen. Man, 
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West Pottock, Sec. Petrer Norman, Pres. 


— 


No. 137 Broadway, New York. 
$500,000.00. CASH ASSETS, $2,237,492.00 
Operating Under the New Vork Safety Fund Law. 


CASH CAPITAL, 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, III. 


LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 
Cash Capital, - - - - - - $100,000. 
Insures Plate Glass against Accidental Breakage, Fire Exceptea. 
‘D. B. HA.ste AD, Vice-Pres. Ww. F. Woops, § Sec. 





J. B. Beemer, Pres. 


LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 


Fire Insurance. Stock Company. 


President. ARMSTRONG MALTBIE, Secretary. 


JAMES YEREANCE, 


Office, 32 asean Street, _Mutual Life Building. 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA, 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 






Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. .-..- President. 
Hon. A. R. SHROYER-.------ Vice-President. | Jonn B. FAuLKNor, Underwriter. .-Secretary. 
E. A. Jacks, President Niles Paper Mill Co., Niles, Mich..............------.--- Treasurer. 
Hon. H. H. FRrancis..........--- Editor Despatch, Michigan Cc Ind., and State Senator. 


§ St. Joseph Valley Bank, Elkhart, Ind. 


References by Permission: } f+ National Bank, 


HE AGRICULTURAL INS. CO. 
OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES 








SNE 8 BELGE aos cn ciwg apaeancconrtincsser nies sverhesssenwiseneccewes $500,000 

Reserve for all liabllities including reinsurance. ...........-...--..---.------------ 1,204,22 

SE SO cco tcwes nets ackdndeces napeccusncbnsesteessicnenn sinesscnes soseseneces 302,192 
SE, SRN Ey Sri tad en cssdetcnctipecenanumsdancowiecawin $2,006,41 


H. M._ STEVENS, Secretary. 


J. R. STEBBINS, President. 
SIDNEY COOPER, Treasurer. 


A. E. DEWEY, General Agent. 


ANUFACTURERS MUTUAL FIRE 


INSURANCE COMPANY, 
MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates, 
OFFICERS. 
Orro Zwistuscn, Vice-Pres. 
Joun G. Hirscn, Sec. 











Joseru P. RunDte, Pres. PuHiLip OBERMANN, Treas. 


ce INSURANCE COMPANY 


OF EVANSVILLE 
INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - - - - «= - 
HE PACIFIC. MUTUAL LIFE : INS. Co. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


INDIANA 





Gro, W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





Vice-President, 
WALTER P. DICKERSON 
Fire Underwriter. 


President, 
G. WEAVER LOPER, 
Of the Victoria Cordage Co. 


HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 
is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 


Secretary, 
WM. R. LOWE. 


Address P 
WALTER P. DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 





HE GRANITE STATE 
FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President, A. F. HOWARD, Secretary. 





J. O. LEE, General Agent, 


179 La Salle Street, - . - - Chicago, Ill. 





ANUFACTURERS MUTUAL INS. CO. 


OF BATAVIA, ILL. 
Secretary's Office, 175 
OFFICERS: 
H 


Incorporated Feb. 28, 1880. 5 La Salle St., Chic ago. 





Wm. M. Van Nortwick.. .-President. J. RoGeErs..-. Vice-President. 
Joun S. Van Nortwick Treasurer, 80, 1 FARMER. 6sciscenscnesee Secretary. 
DIRECTORS: 

Bo: Maes, COC. Wasliborn Ml Ci. oa ene icons. cacsescevecsnvne Minneapolis, Minn. 


Joun M. Brown, Sec, and Treas. Calumet Iron and Steel Co......-.---------- hicago, Ill. 
AusTIN CRUVER, President Marinette Iron W orks Co.- .- Marinette, Wis. 


C. M. Cuarn ey, Secretary Chicago Anderson Pressed Brick Co....--.------------ Chicago. 
H. C. Dorpn, Sec. and Treas. Pine Lake Iron Co,........-.--.-.2.s22-s sees Ironton, Mich. 
Hon. H. H. Ev PE xivcstattimeiecacavsshimsosin aware dhs Acmewewaite Aurora, Ill. 
Sy SEIU ii nadincneis eens aackdi adnecvawhuas dese eccnccad Chicago, Ill. 
Atonzo GeorGE, President Second National Bank.................-..------.--/ Aurora, IIl. 
H. D. Nicuots, Western ee Philadelphia, Pa. 
H. J. RoGers, Sec. and Treas. Appleton Paper and Pulp Co.-.........--.---/ Appleton, Wis. 


as. A. SExToON, ST yt cae eee rue es Chicago, Ill. 


. O. SHEparp, H. O. Shepard SR ncnianainsad watcdunaee Chicago, Ill. 
OHN S. VAN Nortwick, Sec. and Treas. Van Nortwick Paper Co._........---- Batavia, Ill. 
m. M. Van Nortwick, Vice-Pres. Van Nortwick ee Batavia, Ill. 


D, S, WaGner, WANES sina BE ecesaiticce se icsicuseers ces Eau Claire, Wis. 





INCORPORATED 18sr. 


HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 





SPRINGFIELD, MASS. 
EE a ae ae a a eee Cl El a i ARE) Ae a ES: $9,565,522.65 
SN neknrnti ihe sa userlikic’ seg nineeeeietn es daiawuenaleeminetbieuscademmevied 8,809,995-04 
I NI III sew nen wiamusw dnaattnrbiaenmaws Shela eas kemiaae $755,527-61 


CAREFUL. ECONOMICAL. CONSERVATIVE. AGGRESSIVE. 

All Policies protected by the famous Non-Forfeiture Law of Massachusetts. 
Examine Its Merits Berore INSURING. 
JOHN A. HALL, 
OSCAR B. IRELAND, 


Secretary. 


M. V. B. EDGERLY, President. 
HENRY S. LEE, Vice-President. 


GILFORD MORSE, Manager, 243 Broadway, New York. 


Actuary. 





HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 


ELECTRIC DRY SYSTEM. 


— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 
against fire. Agents wanted in all large cities. 
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ANNUAL STATEMENT OF 


The Bankers and Merchants Alliance 


For the Insuring of Lives on a Level Premium Plan, 
For THE YEAR ENDING APRIL 30, 1889. 








Balance April 30, 1898._.........-. sarnces cieadeadaereiipdanins ehemaulan etaniaasaanee $32,488.04 
SATIN 6 os anise cr cicne misinca banieow a obumbincememienionn 43,117.71 $75,605 75 

Nac ncn beastie bpm Wan 7a eaae ne emanate 25,000.00 

TS EEE AS ESSE PE OL EEE, aciclath 437 98 
ceeds said ascwsesesevossun ceases secveesimastcecdemeeces GREED 35,046.91 
Bi IE sens sccntinitkcncncutntinideeiniieavcmiecmuns $40,558.84 

INVESTED AS FOLLOWS: 
Ne fe es $36,197.58 
I OL a be ani patina is beste beeen a ahia eons 3,561.67 
Cash in office.............. 799.59 
$40,558 84 
TOTAL ASSETS. 

Palance.......2----00------200e bia ia oaniebaen sealivetant eularontion [pRaeee oN Ssaeenepete $40,558.84 
NS OE EEO OE GUND civic cud capacrnin seasiseneanciinwiiennwenseutinie $31.11 
Di Raibathinbhitubbntdnneathinnis pen mabipinahnd dat ete chebeiks geil 700,00 
LIABILITIES—NONE. $41,789.05 


a rm 2 
NATHAN FOBES, Presipenrt. EDWARD H. BETTS, Vice-Presipent. 
ISAAC B. LEWIS, Secretary. 
Nos. 165 & 167 BROADWAY, NEW YORK. 


LEWIS, 7veasurer. 


AGENTS WANTED. 





INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
ID o64ente tween dione cneedecaweds $200,000.00 
PRS id 990k 660 eaRaaeaneeeees 1,760,75 3.00 
ge Tere eT rere ere nT ee 355,822.00 
TN ee . 2,316,575.00 


M. HETTINGER, President, 


NOTICSG 


TO INSURANCE COMPANIES, GENERAL AND LOCAL AGENTS, 


THE HAMMOND TYPEWRITER 


is especially adapted for insurance offices. Policy blanks or any width of 
paper can be used on the Hammond. 


Jas. K. MeGill & Co., 


WESTERN AGENTS, 








198 LASALLE ST., 


CHICAGO. 


Senp For Circucar, Erc. 





The Hammond Typewriter in use by THE SPECTATOR CoMPANY'’s New 


York and Chicago offices. 









FIDELITY AND CASUALTY C0. 


OF NEW YORK, 











214 AND 216 BROADWAY, 
, Capital, $250,000.00 | Assets, $774,660.24 


Issues SURETY BONDS guaranteeing the fidelity of per- 
sons in positions of trust, such as Employees of Railroads, 
Banks, etc., also Administrators, Guardians, etc. 












Issues Accident Policies, containing all modern features. 








Also Plate Glass and Boiler Policies of approved form, 









OFFICERS: 


WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. 
DIRECTORS: 
Gero. S. Cor, Pres. American Ex. Nat. Bank. | Joun L. Riker, - Of 
J. S. T. Srrananan, Pres. Atlantic Dock Co. | A. S. Barnes, - - Of A. S. Barnes & Co. 
A. E. Oxr, Of David Dows & Co. | J. G. McCuLLoucGn, Pres. Panama R’y Co. 
A. G. Witi1aMs, Pres. Chemical Nat. Bank. . S. Moore, - Of Moore, Low & Wallace. 
Retired Merchant. | J. Rogers Maxwe tt, Pres. Cen. R.R. of N.J. 






. L. & D.S. Riker. 











G. B. Hutt, - - - - 
H. A. Hurweut, Pres. Com. of Emigration. m. M. RicHarps, - - - =~ - President. 
J. D. Vermu ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - Vice-President. 





Wm» Hate, Pres Atlantic Trust Co. 





A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 





The Provident Life 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 








PENG 9:56 84004055 ceGEbe Nees eeaweens $15,040,879.23 
i Ay eee re eet er or ee 2,907,432.64 
INSURANCE IN FORCE............ 64,000,000.00 











In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 







unrivaled. 








Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE C0. 


OF BALTIMORE. 















$1,371 ,097.11 
Surplus as regards policyholders. - ° - $315,162.09. 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 


Assets. - - - - - - 









WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 











During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 











TO INSURANCB AGENTS. 
1. Th~ Agents of the Maryland Life Insurance Company report direct to the Home 
Office, under contracts which specify the terms and conditions of their compensation. 
2. There are no General Agents, consequently the Local Agent gets the full benefit of 
the cx ission an ; 
3. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much oo in the way of commissions and renewals as any Life Insur- 
ance Company can safely pay. d _ P : 
They thus have the opportunity of building upa business directly for themselves and 
enjoying its results in the future. : ; 
For further information on this subject communicate with the Company. Address, 
MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md. 





















iv THE SPECTATOR. 





[ Thursday, 








Capital, $200,000. Chartered 1887. Over $100,000 paid in in Cash. 


THE 


onnecticut |ndemnity [Association 


OF WATERBURY. 


SAWYER, - - ° 





VICTORY L. PRESIDENT. 


NOT AT COST. 


NO. Weare not working exclusively for glory or offering insurance ‘‘ at cost,” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT COST."’ We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 


Joun H. Guernsey, Vice-President. Epwarp A. WriGHT, Secretary. 
H. W. Lake, Treasurer Mortuary Fund. Cuas, E, Lams, Treas. Old Age Benefit Fund. 
A. M. Biakgstey, Treas. Dividend Fund. Drs. Norru and AxTELLE, Medical Directors. 


Braxton D, Avis, Manager of Agencies, 


EXECUTIVE COMMITTEE. 


Harry C. Browne tt. 
Herpert W. LAKE. 
Imri A. SPENCER. 


Louts M. Meyer. 
Daniet F, WesstErR. 
Buett Hewinway. 


Victory L. SAWYER. 
Epson A. Jupp. 
Epwarp A. Wricur. 





ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability Assurance Corp'n 


(LIMITED) 





OF LONDON, ENGLAND. 





SUBSCRIBED CAPITAL, - - ~ - $2,500.000 
Paip—up CAPITAL, - - - « - 500,000 
Deposited in the United States, - - 195,000 


TRUSTEES FoR THE UNITED States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat’] Bank ; Hon. 
John Lowell, Boston, 


Chief Office for United States, 
Boston, Mass. 


KIRBY & DWIGHT, 


General Agents for State of New York, 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 


vg ctve vepvninagasesstcepanse re sedecercsnnst $1,000,000 
BONDSMEN SUPERSEDED. 

Bonds guaranteeing the honesty of officers and employees of banks, railway, express and 
telephone companies, other corporations and business houses. This company will act as 
surety on bonds required in the Courts. 

RESIDENT TRUSTEES, NEW YORK. 
Thos. C. Platt, E. F. Browning, 
Wm. Dowd, J. W. Pinchot, 
Henry B. Plant, Geo. F. Victor, 


John J. McCook, ¥ 
M.W. Cooper, 4 
Wm. L, Trenholm! 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Wm. B. Leonard, 


John J. Knox, . John H. Inman, A. H. Barney, C. H. Luddington,! 
Cornelius N. Bliss, . D. Ripley, L. W. Winchester, {ort B. Erhardt, 4 
Henry H. Cook . N. Hazard, W.S. Gurnee, falter S. Johnston, 


C. L. Tiffany, James A. Hayden, John A McCall, 
H. D. Lyman 


WM. L. TRENHOLM, President. HENRY D. LYMAN, Vice-President. 


Wm. B. Kendall, 





INCORPORATED 18832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFiceg, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, - - - - - - - - + 806,506.70 
a oe St 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


ae and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

gent. 

South Eastern Department, H. C. Srocxpet, General Agent, Atlanta, Ga. 

j. p gamne, General Agent, Eastern Department and Middle States. Office in New 
ork. 











NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
DIRECTORS: 


M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 


Z. P. CzarK, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


. W. Mackay, 
ouis Sloss, 


Chas. S. Neal, 


VF Bizek J. B. Haggin, E. E. Eyre, 
. F. Bigelow, 


W. F. Whittier, J. M. Donahue 


— 





54 Pine Street, N. Y. ENDICOTT & MACOMBER, M 





ESTABLISHED 1710. 





— rIRG OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 
GeorGE D. MorGAN, Joun J. McCook, HENRY M. ALEXANDE 


United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE BUILDING, - “ é ~ - NEw York. 








COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDN. 


penny 
Cor. Pine @& William Sts., 
NEW YORK. 





